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ZLOO�LKP�HWZDV�*HOG�PLWJHEHQ��GRFK�2WWR�OHKQW�HV�DE��ZHLOHU� YRQ� GHQ� (UVSDUQLVVHQ� VHLQHV� SUDNWLVFKHQ� -DKUHV� EHL6FKZDUW]NRSII� OHEHQ� NDQQ�� (U� ]LHKW� ZLHGHU� ]X� VHLQHP)UHXQG�� GHP�.XWVFKHU��2EZRKO� GHU� DQGHUH� ,QWHUHVVHQ� DOV2WWR� KDW�� KDOWHQ� VLH� ]XHLQDQGHU� XQG� KHOIHQ� VLFK�� ZR� HVP|JOLFK�LVW�$Q� GHU�$NDGHPLH� JHK|UW�2WWR� EDOG� ]X� GHQ� EHVWHQ� 6WX�GHQWHQ�� (LQ� -DKU� VSlWHU� NRPPW� %UXGHU� *XVWDY� LQ� GLH+DXSWVWDGW��XP�VHLQ�6WXGLXP�DQ�GHU�%DXDNDGHPLH� DXI]X�QHKPHQ�� (U� KlWWH� ]X� GLHVHU� 5HLVH� GLH� (LVHQEDKQ� QHKPHQN|QQHQ��GRFK�HU�ZlKOW�GDV�7UHWUDG�XQG�QLPPW�HLQHQ�Ä3DV�VDJLHU³� PLW� QDFK� %HUOLQ�� (V� JHKW� LKP� QLFKW� GDUXP�� GLH)DKUNDUWH� ]X� VSDUHQ�� 'DV� 7UHWUDG�� GDV� DOV� 1HEHQSURGXNWLKUHU� IOXJWHFKQLVFKHQ� 9HUVXFKH� HQWVWDQG�� VROO� LKUH� )RU�VFKXQJHQ� HLQ� 6W�FN� YRUZlUWVEULQJHQ��ZHQQ� DXFK� LQ� JDQ]DQGHUHU� :HLVH� DOV� GDV� HUVWHPDO�� 'LH� %U�GHU� KRIIHQ�� LKU)XKUZHUN� LQ� %HUOLQ� YHUNDXIHQ� ]X� N|QQHQ�� XP� VLFK� YRQGHP� (UO|V� HLQHQ� QHXHQ� )OXJDSSDUDW� ]X� EDXHQ�� =XQlFKVWDEHU�EULQJHQ� LKQHQ� GLHVH�%HP�KXQJHQ� QXU� HLQH� SROL]HLOL�FKH� 9HUZDUQXQJ� HLQ�� ZHLO� VLH� NHLQH� *HQHKPLJXQJ� ]XP%HWUHLEHQ� GHV� 7UHWUDGHV� EHVLW]HQ�� $OV� VLH� GLHVH� LQ� GHQ+lQGHQ�KDOWHQ��HUQWHQ�VLH�EHL� LKUHQ�Ä:HUEHIDKUWHQ³�GXUFK%HUOLQ�QXU�+RKQ�XQG�6SRWW��6LH�VLQG�QlKH�GDUDQ��GHQ�3ODQIDOOHQ]XODVVHQ��GD�ILQGHW�VLFK�HLQ�.lXIHU��GHU�LKQHQ�GUHL�LJ7DOHU�I�U�GDV�7UHWUDG�ELHWHW��$EHU�QRFK�EHYRU�VLH�PLW�GHP%DX� LKUHV� QHXHQ� )OXJDSSDUDWHV� EHJLQQHQ�� EHRUGHUW� GHU'LUHNWRU�GHU�$NDGHPLH��3URIHVVRU�5HXOHDX[��2WWR�/�LHQW�KDO� ]X� VLFK��(U�KDW� YRQ�GHQ� IOXJWHFKQLVFKHQ�$UEHLWHQ� GHV6WXGHQWHQ� JHK|UW� XQG� P|FKWH� YRQ� 2WWR� 1lKHUHV� ZLVVHQ�:HQQ� HU� DXFK� GLH� 0|JOLFKNHLW�� GD�� GHU� 0HQVFK� IOLHJHQNDQQ��DQ]ZHLIHOW�� VR� OREW�HU�GRFK�2WWRV�0HWKRGLN�� XQG� HUHUPDKQW� LKQ���EHU�GLHVHQ�$UEHLWHQ� VHLQH�6WXGLHQ�QLFKW� ]X



YHUQDFKOlVVLJHQ�� GHQQ� HU� VHL� HLQ� DXVJH]HLFKQHWHU� 6WXGHQW�'HVKDOE�N|QQH�HU�QXQPHKU��EHU�HLQ�MlKUOLFKHV�6WLSHQGLXPYRQ�GUHLKXQGHUW�7DOHUQ�YHUI�JHQ��2WWR�JODXEW�QLFKW�ULFKWLJJHK|UW�]X�KDEHQ��'UHLKXQGHUW�7DOHU��'DPLW�VLQG�GLH�%U�GHUDXV� DOOHQ� 6FKZLHULJNHLWHQ� KHU� DXV�� XQG� MHW]W� N|QQHQ� VLHLKUH�QHXH�)OXJPDVFKLQH�EDXHQ��$QVWHOOH�GHU�EHDEVLFKWLJWHQ'RSSHOIO�JHO� ZROOHQ� VLH� GUHL� )O�JHOSDDUH� QHKPHQ�� GLH�GXUFK�HLQHQ�7UHWPHFKDQLVPXV�DQJHWULHEHQ��DXI�XQG�QLHGHUVFKODJHQ�VROOHQ�,Q�GHQ�GDUDXIIROJHQGHQ�6RPPHUIHULHQ�ZLUG�GHU�$SSDUDWDXI� GHP�*XW� 'HPQLW]�� GDV� HLQ� 2QNHO� YHUZDOWHW�� HUSUREW�'DEHL� JHOLQJW� HV� LKQHQ�� GLH� )OXJPDVFKLQH� ±� VLH� KlQJW� DQHLQHP� 6HLO� ±� GXUFK� )O�JHOVFKOlJH� XQG� PLW� +LOIH� HLQHV$XVJOHLFKJHZLFKWV� LQ� GHU� 6FKZHEH� ]X� KDOWHQ�� :HQQ� VLHGHQ�$SSDUDW� DQ� HLQHP�NOHLQHQ�%DOORQ� EHIHVWLJHQ�Z�UGHQ�VR�ZLH�HV�]X�%HJLQQ�GHV�-DKUKXQGHUWV�GHU�:LHQHU�8KUPD�FKHU� -DFRE�'HJHQ� JHWDQ� KDW�� VR� N|QQWHQ� VLH� GDPLW� LQ� GLH/XIW� DXIVWHLJHQ�� $EHU� YRP� %DOORQ� ZROOHQ� GLH� /LOLHQWKDOVQLFKWV�ZLVVHQ��1DFK� LKUHU�$XIIDVVXQJ�KDW�HU�GLH�(QWZLFN�OXQJ� YRQ� ULFKWLJHQ� )OXJPDVFKLQHQ� QXU� EHKLQGHUW� XQGKLQDXVJH]|JHUW��'RFK�ZLH�GHP�DXFK�VHL��(LQHQ�IUHLHQ�)OXJN|QQHQ�GLH�%U�GHU�PLW�LKUHP�GULWWHQ�$SSDUDW�QLFKW�DXVI�K�UHQ�� DEHU� HU� YHUPLWWHOW� LKQHQ� QHXH� (UNHQQWQLVVH� �EHU� GHQ$XIWULHE��6R�NHKUHQ�GLH�%U�GHU�QDFK�%HUOLQ�]XU�FN��XP�LKU6WXGLXP�]X�EHHQGHQ�'HU� WHFKQLVFKH� )RUWVFKULWW�PDUVFKLHUW�� �EHUDOO� HQWVWHKHQ)DEULNHQ�� XQG� DOOHURUWV� VLQG� W�FKWLJH� ,QJHQLHXUH� JHIUDJW�2WWR� ZLOO� QDFK� GHP� 6WXGLXP� LP�0DVFKLQHQEDX� DUEHLWHQ�(LQHV�7DJHV�EHRUGHUW�LKQ�VHLQ�*|QQHU��3URIHVVRU�5HXOHDX[�HUQHXW� ]X� VLFK�� Ä+|UHQ� 6LH�� /LOLHQWKDO�� HV� ZlUH� VFKDGH�ZHQQ�,KUH�%HJDEXQJ�LUJHQGZR�LP�$OOWDJVEHWULHE�DXIJHULH�EHQ�Z�UGH��%OHLEHQ�6LH�DOV�$VVLVWHQW�DQ�GHU�$NDGHPLH�XQG



VFKODJHQ� 6LH� GLH� ZLVVHQVFKDIWOLFKH� /DXIEDKQ� HLQ�³� 'DVNOLQJW� YHUORFNHQG�� GRFK�2WWR� OHKQW� DE��'HU� $NDGHPLHEH�WULHE�|GHW� LKQ�DQ��HU�ZLOO�SUDNWLVFK�DUEHLWHQ�XQG�QLFKW� GHU+LHUDUFKLH�LQ�GHQ�+|UVlOHQ�XQWHUZRUIHQ�VHLQ��(U�P|FKWH�LQHLQH� )DEULN� JHKHQ�� ZR� HU� VHLQHQ� ,GHHQUHLFKWXP� WlJOLFKXQWHU�%HZHLV�VWHOOHQ�NDQQ�

'RFK� YRUHUVW� NRPPW� HV� QLFKW� GD]X�� GHQQ� GLH� SROLWLVFKH/DJH� LQ� (XURSD� KDW� VLFK� YHUlQGHUW�� 3UHX�HQV� .DQ]OHU%LVPDUFN�VWUHEW�GLH�9HUHLQLJXQJ�DOOHU�GHXWVFKHQ�6WDDWHQ�]XHLQHP�'HXWVFKHQ�5HLFK�DQ��GDV�MHGRFK�EHKDJW�GHP�IUDQ]|�VLVFKHQ�.DLVHU�1DSROHRQ�,,,��QLFKW��(U�ZLOO�NHLQHQ�PlFKWL�JHQ�1DFKEDUQ�DQ�VHLQHU�2VWJUHQ]H�KDEHQ��%LVPDUFN�EOHLEWKDUW��HU�IRUGHUW�GDV�'HXWVFKH�5HLFK��'D�HUNOlUW�LKP�1DSR�OHRQ�GHQ�.ULHJ��)�U�GLH�GHXWVFKHQ�6WDDWHQ� LVW� HV� HLQ�9HU�WHLGLJXQJVNULHJ�� 'LH� -XJHQG� HLOW� ]X� GHQ� 5HNUXWLHUXQJV�VWHOOHQ� XQG� PHOGHW� VLFK� IUHLZLOOLJ�� XP� GDV� 9DWHUODQG� ]XVFK�W]HQ�� $XFK� GLH� %U�GHU� /LOLHQWKDO�� GLH� VRHEHQ� LKUH



$XVELOGXQJ� EHHQGHW� KDEHQ� ±� *XVWDY� DUEHLWHW� VFKRQ� EHLHLQHU�%DXILUPD�±��PHOGHQ�VLFK�IUHLZLOOLJ��:lKUHQG�2WWR�]XGHQ�*DUGHI�VLOLHUHQ�NRPPW��ZLUG�*XVWDY�DXV�JHVXQGKHLWOL�FKHQ�*U�QGHQ�DEJHOHKQW�$OV�GLH�IUDQ]|VLVFKH�$UPHH�QDFK�GHU�6FKODFKW�EHL�6HGDQNDSLWXOLHUW�� NlPSIW� 3UHX�HQ� GHQQRFK� ZHLWHU�� XQG� GDPLWlQGHUW�VLFK�GHU�&KDUDNWHU�GHV�.ULHJHV��:HQQ�2WWR�/LOLHQW�KDO� VLFK� DXFK�� VHLW� HU� EHL�6FKZDUW]NRSII� DUEHLWHWH�� I�U�GLHVR]LDOH�/DJH�GHU�DUEHLWHQGHQ�0HQVFKHQ�LQWHUHVVLHUW��VR�LVWHU� GRFK� NHLQ� VR� SROLWLVFK� GHQNHQGHU� 0HQVFK� ZLH� VHLQ9DWHU��GHU�VLFK������DXI�GLH�6HLWH�GHU�5HYROXWLRQ�VWHOOWH��(UHUNHQQW� QLFKW�� GD�� GLH� SUHX�LVFKH� $UPHH� QDFK� 6HGDQJHJHQ�GDV�IUDQ]|VLVFKH�9RON�HLQHQ�$JJUHVVLRQVNULHJ�I�KUW�(U�KRIIW�QXU��GD��PDQ�GHQ�.ULHJ�EDOG�EHHQGHW��GDPLW�HU�DQVHLQHQ�3OlQHQ�ZHLWHUDUEHLWHQ�NDQQ�'RFK� YRUHUVW� VWHKW� HU� QRFK� YRU� GHP� EHODJHUWHQ� 3DULV�:DV�HU�GRUW�HUOHEW��EHVWlUNW� LKQ�LQ�VHLQHU� ,GHH�YRP�YRJHO�JOHLFKHQ�)OXJ�GHV�0HQVFKHQ��0LWWHQ� LQ�3DULV�ZHUGHQ�7DJXQG�1DFKW�%DOORQV�DXIJHODVVHQ��PLW�GHQHQ�PXWLJH�%DOORQ�SLORWHQ� GHQ� 5LQJ� XP� 3DULV� �EHUZLQGHQ� ZROOHQ�� XP� GLH9HUELQGXQJ� ]XP� �EULJHQ� /DQG� KHU]XVWHOOHQ�� 9LHOH� GLHVHU8QWHUQHKPHQ� VFKHLWHUQ�� GHQQ� GLH� %DOORQV� VLQG� HLQ� 6SLHO�EDOO� GHV�:LQGHV� XQG�ZHUGHQ� LUJHQGZRKLQ� JHWULHEHQ� RGHUJHKHQ� LQ�GHQ�6WHOOXQJHQ�GHV�)HLQGHV�QLHGHU��2WWR�HUNHQQWHUQHXW��GD��GHU�)OXJ�DQGHUV�YHUZLUNOLFKW�ZHUGHQ�PX���PLW0DVFKLQHQ��GLH�GHP�:LOOHQ�GHV�0HQVFKHQ�JHKRUFKHQ�XQGGRUWKLQ�IOLHJHQ��ZRKLQ�HU�ZLOO�9RU� 3DULV� DEHU� EOHLEW� NHLQH� =HLW� I�U� VHLQH� $UEHLWHQ�� HVGDXHUW� QRFK� ELV� ������ EHYRU� HU�ZLHGHU� LQ� GHU�+HLPDW� LVW�$P�����-XQL�GLHVHV�-DKUHV�IDOOHQ�VLFK�GLH�%U�GHU�LQ�%HUOLQLQ�GLH�$UPH��XQG�*XVWDY�VDJW�]XYHUVLFKWOLFK�]X�2WWR��Ä-HW]WZHUGHQ�ZLU�HV�PDFKHQ�³



'LH�%U�GHU�VLQG�IHVW�GDYRQ��EHU]HXJW��GDV�)OXJSUREOHPJHPHLQVDP�O|VHQ�]X�N|QQHQ��'RFK� LKUH�EHUXIOLFKH�$UEHLW±�2WWR�LVW�QDFK�GHP�.ULHJ�DOV�,QJHQLHXU�LQ�GHU�0DVFKLQHQ�IDEULN�:HEHU� LQ� GHU� &KDXVVHHVWUD�H� EHVFKlIWLJW� XQG� *X�VWDY� DOV�%DXPHLVWHU� ±� Ol�W� LKQHQ� ]XQlFKVW� NDXP�=HLW�� 6REHWUHLEHQ�VLH�LKUH�9HUVXFKH�LQ�GHQ�IU�KHQ�0RUJHQ��XQG�GHQVSlWHQ� $EHQGVWXQGHQ�� 8P� HLQ� IHVWHV� )XQGDPHQW� ]X� JH�ZLQQHQ��HQWVFKOLH�HQ�VLH�VLFK��LKUH�ELVKHULJHQ�(UNHQQWQLVVHGXUFK�0RGHOOYHUVXFKH�]X��EHUSU�IHQ��'D]X�YHUZHQGHQ�VLH7DXEHQIO�JHO�� GLH� GXUFK� HLQH� 6WDKOVSLUDOH� DQJHWULHEHQZHUGHQ��'DV�0RGHOO� IOLHJW� ELV� ]X� VLHEHQ�0HWHU�ZHLW�� XQGGLH� %U�GHU� HUNHQQHQ�� GD�� VLH� HLQH� QHXH� $QWULHEVTXHOOHKDEHQ�P�VVHQ��GLH�LKQHQ�OlQJHUH�)O�JH�HUP|JOLFKW�2WWR�JU�EHOW� ODQJH�GDU�EHU�QDFK��ZLH� HU� GLHVHV�3UREOHPO|VHQ� NDQQ�� XQG� VFKOLH�OLFK� HQWVFKHLGHW� HU� VLFK� I�U� GLH'DPSIPDVFKLQH��$EHU� LQ� GHU� )RUP�� LQ� GHU� VLH� YHUZHQGHWZLUG��LVW�VLH�YLHO�]X�VFKZHU��:HQQ�PDQ�GHQ�.HVVHO�ZHJODV�VHQ�N|QQWH��P��WH�HV�JHKHQ���EHUOHJW�2WWR��'RFK�ZR�VROOPDQ� GDQQ� GHQ�'DPSI� HU]HXJHQ"�2WWR� IUDJW� VLFK�� RE�PDQLKQ� LQ� 5|KUHQ� JHZLQQHQ� N|QQWH��0RQDWHODQJ� YHUVXFKW� HUVHLQH� ,GHH� PLW� ELHJVDPHQ� *ODVU|KUFKHQ� XQG� G�QQZDQGL�JHQ�0HVVLQJURKUHQ�YRQ� VHFKV�0LOOLPHWHU�'XUFKPHVVHU� LQGLH�7DW�XP]XVHW]HQ��(V�LVW�HLQH�VHKU�P�KVDPH�$UEHLW��DEHUDP�(QGH�KDW�HU�(UIROJ��(U�EHVLW]W�MHW]W�HLQH�NOHLQH�'DPSI�PDVFKLQH��PLW�GHU�HU�VHLQH�0RGHOOH�DQWUHLEHQ�NDQQ�2WWR� /LOLHQWKDO� LVW� LQ]ZLVFKHQ� HLQ� VHOEVWVLFKHUHU� 0DQQJHZRUGHQ� PLW� HLQHP� DXVJHSUlJWHQ� 5HDOLWlWVVLQQ�� HLQ0DQQ��GHU�ZHL���ZDV�HU�ZLOO�XQG�ZDV�HU�NDQQ��(U� LVW� MHW]WYLHUXQG]ZDQ]LJ�-DKUH�DOW��6HLQ�OLHEHQVZ�UGLJHV��YHUELQGOL�FKHV� XQG� RIIHQHV�:HVHQ� Ol�W� LKQ� �EHUDOO� )UHXQGH� JHZLQ�QHQ��6R� IlOOW� HV� LKP�QLFKW� VFKZHU�� LP�)U�KMDKU������ HLQHQHXH� 3RVLWLRQ� DOV� .RQVWUXNWLRQVLQJHQLHXU� LQ� GHU� 0DVFKL�



QHQIDEULN�YRQ�&��+RSSH�]X�ILQGHQ��ZR�HU�PHKU�0|JOLFK�NHLWHQ�DOV�EHL�:HEHU�KDW��VLFK�]X�EHZHLVHQ��=XU�VHOEHQ�=HLWWULIIW� LKQ�HLQ�VFKZHUHU�6FKLFNVDOVVFKODJ��'LH�0XWWHU� VWLUEWXQHUZDUWHW� DQ� HLQHU� /XQJHQHQW]�QGXQJ�� 0DULH� XQG� LKUH*UR�PXWWHU�]LHKHQ�QXQ�]X�2WWR�XQG�*XVWDY��GLH�VLFK�HLQHJU|�HUH� :RKQXQJ� LQ� GHU� $OEUHFKWVWUD�H� PLHWHQ�� 'D� GLHEHLGHQ� )UDXHQ� GHQ� +DXVKDOW� �EHUQHKPHQ�� N|QQWHQ� GLH%U�GHU� VLFK� LQWHQVLYHU� PLW� GHP� )OXJ� EHVFKlIWLJHQ�� GRFKEDOG�ZLUG�*XVWDY�QDFK�3UDJ� DEEHUXIHQ�� HU� VROO�PLWKHOIHQ�HLQHQ� QHXHQ� +DXSWEDKQKRI� DXI]XEDXHQ�� 2WWR� VHW]W� VHLQH9HUVXFKH� DOOHLQ� IRUW��8P�GLH�'DPSIPDVFKLQH�� GHQ� Ä5|K�UHQNHVVHO³��]X�HUSUREHQ��EDXW�HU�HLQHQ�N�QVWOLFKHQ�6WRUFK�'RFK�VR�JODWW�JHKW�GDV�QLFKW��(UVW�LP�6RPPHU������JHOLQJWHV�LKP�QDFK�PHKUHUHQ�0L�HUIROJHQ��GDV�0RGHOO�WDWVlFKOLFK]XP�)OLHJHQ�]X�EULQJHQ��2WWR� LVW� HLQ�6W�FN�ZHLWHUJHNRP�PHQ��DEHU�HU�ZHL���GD��YRU�LKP�QRFK�HLQ�ZHLWHU�:HJ�OLHJW�EHYRU� HU� VHOEVW� IOLHJHQ�NDQQ��(U� LVW�6\VWHPDWLNHU�� GDV� XQ�WHUVFKHLGHW� LKQ� YRQ GHQ� DQGHUHQ�� GLH� VLFK� ELVKHU� XP� GHQ0HQVFKHQIOXJ� EHP�KWHQ�� ZLH� GLH� HQJOLVFKHQ� ,QJHQLHXUH*HRUJH� &D\OH\� XQG� 6LU� +LUDP� 6WHYHQV� 0D[LP� RGHU� GHU)UDQ]RVH�3pQDXG�$OV� QlFKVWHV� XQWHUVXFKW� 2WWR� HEHQH� )OlFKHQ�� GLH� HU� DQHLQHP�5XQGODXIDSSDUDW�VFKUlJ�GXUFK�GLH�/XIW�EHZHJW��$XIGLHVH� :HLVH� ZLOO� HU� �EHU� GHQ� /XIWZLGHUVWDQG� GLH� .UDIWHUPLWWHOQ�� GLH� ]XP�)OXJ� DXIJHZHQGHW�ZHUGHQ�PX���$XFKKLHU� JHODQJW� HU� ]X� HLQHU� EHGHXWHQGHQ� (UNHQQWQLV�� GLH� ]XHLQHP�%HVWDQGWHLO�GHU�PRGHUQHQ�)OXJSK\VLN�JHZRUGHQ�LVW�'HU� /XIWZLGHUVWDQG� ZlFKVW� PLW� GHP� 4XDGUDW� GHU� *H�VFKZLQGLJNHLW�*XVWDY�� GHU� DXV� 3UDJ� ]XU�FNJHNHKUW� LVW�� NDQQ� VHLQHP%UXGHU� QXU� NXU]� DVVLVWLHUHQ�� GHQQ� VHLQH� EHUXIOLFKH� 7lWLJ�NHLW� I�KUW� LKQ� EDOG� QDFK� (QJODQG�� 2WWR� LVW� LQ]ZLVFKHQ� VR



ZHLW� JHNRPPHQ�� GD�� HU�PLW� VHLQHQ� (UNHQQWQLVVHQ� DQ� GLHgIIHQWOLFKNHLW� WUHWHQ� XQG� VHLQHQ� HUVWHQ� 9RUWUDJ� YRU� GHP3RWVGDPHU� *HZHUEHYHUHLQ� �EHU� GLH� Ä7KHRULH� GHV� 9RJHO�IOXJHV³� KDOWHQ� NDQQ�� 6HLQH� $QVLFKWHQ� ZHUGHQ� DEHU� QLFKWZLGHUVSUXFKVORV�DXIJHQRPPHQ��GHQQ�VRHEHQ� LVW�GHU�ZHOW�EHU�KPWH� 3K\VLNHU� +HUPDQQ� YRQ� +HOPKROW]� PLW� GHU� (U�NHQQWQLV�DQ�GLH�gIIHQWOLFKNHLW� JHWUHWHQ��GD��GLH�.UDIW� GHV0HQVFKHQ�QLFKW�DXVUHLFKW��XP�VLFK�LQ�GLH�/XIW�]X�HUKHEHQ�HLQ�$UJXPHQW�I�U�GLHMHQLJHQ��GLH�QLFKW�DQ�GHQ�0HQVFKHQ�IOXJ� JODXEHQ�� 'RFK� /LOLHQWKDO� DQWZRUWHW� GDUDXI�� Ä'HU*UXQGJHGDQNH� GHV� IUHLHQ� )OLHJHQV�� XP� GHQ� ZLU� XQV� JDUQLFKW� PHKU� VWUHLWHQ�� LVW� GRFK� HLQIDFK� GHU�� GD�� GHU� 9RJHOIOLHJW��ZHLO�HU�PLW�JHHLJQHW�JHIRUPWHQ�)O�JHOQ�LQ�JHHLJQH�WHU�:HLVH� GLH� LKQ� XPJHEHQGH� /XIW� EHDUEHLWHW�� :LH� GLHVHJHHLJQHWHQ�)O�JHO�EHVFKDIIHQ�VHLQ�P�VVHQ�XQG�ZLH�VROFKH)O�JHO� ]X�EHZHJHQ� VLQG�� GDV� VLQG�GLH�EHLGHQ� JUR�HQ�)UD�JHQ�GHU�)OXJWHFKQLN�³8P�VLH�EHDQWZRUWHQ�]X�N|QQHQ��]LHKHQ�GLH�%U�GHU�±�*X�VWDY�LVW�LQ]ZLVFKHQ�]XU�FNJHNHKUW�±�PLW�GHP�5XQGODXIDS�SDUDW� LQ�HLQH�%HUOLQHU�7XUQKDOOH��$Q� VHLQHP�6FKZHQNDUPEHIHVWLJHQ� VLH� UHFKWHFNLJH� )OlFKHQ�� GLH� EHOLHELJ� JHERJHQZHUGHQ� N|QQHQ�� 0LW� HLQHU� HLQIDFKHQ� 9RUULFKWXQJ� LVW� HVP|JOLFK�� GLH� .UlIWH� DP� )O�JHO�� DOVR� DQ� GHQ� )OlFKHQ�� ]XPHVVHQ�6HLW� ODQJHP�ZLVVHQ� GLH� /LOLHQWKDOV�� GD�� GLH� 6FKZLQJHQGHU� 9|JHO� JHZ|OEW� VLQG�� 'HVKDOE� XQWHUQHKPHQ� VLH� ����HQWVSUHFKHQGH� 8QWHUVXFKXQJHQ�� ELV� VLH� ]X� GHP� (UJHEQLVNRPPHQ�� GD�� HLQH� HLQIDFKH�� QLFKW� DOO]X� VWDUN� JHZ|OEWH)OlFKH�HLQ�+|FKVWPD��DQ�$XIWULHE�HU]HXJW��$XI�GHU�6XFKHQDFK�GHP�J�QVWLJVWHQ�$QVWHOOZLQNHO�GLHVHU�)OlFKH�PDFKHQGLH� %U�GHU� ]XIlOOLJ� GLH� (QWGHFNXQJ�� GD�� HV� ]ZHFNPl�LJLVW��GLH�)O�JHOYRUGHUNDQWHQ�HWZDV�]X�YHUVWlUNHQ��LKQHQ�DOVR



6WURPOLQLHQIRUP�]X�JHEHQ��'DPLW�KDOWHQ�VLH�GHQ�6FKO�VVHO]XP�IUHLHQ�)OXJ�LQ�GHQ�+lQGHQ��'RFK�QDFK�9HUVXFKHQ�PLW'UDFKHQ�XQWHUEUHFKHQ�VLH�LKUH�)RUVFKXQJHQ�I�U�HLQLJH�=HLWXQG�ZHQGHQ� VLFK� HUVW� HLQPDO� LQWHQVLYHU� GHP�%HUXIVOHEHQ]X�*XVWDY�ZDQGHUW������PLW�GHU�6FKZHVWHU�0DULH�QDFK�$X�VWUDOLHQ� DXV�� ZR� HU� J�QVWLJHUH� $UEHLWVEHGLQJXQJHQ� ]XILQGHQ�KRIIW��-DKUH�VSlWHU�JHKW�HU�DXV�GHQ�JOHLFKHQ�hEHUOH�JXQJHQ� QDFK� 3DULV��ZlKUHQG�0DULH�� LQ]ZLVFKHQ� YHUKHLUD�WHW��LQ�1HXVHHODQG�EOHLEW��(UVW������NRPPW�*XVWDY�ZLHGHUQDFK�%HUOLQ�]XU�FN�
,Q�GHU�=ZLVFKHQ]HLW�KDW�VLFK�DXFK�2WWR�HLQH� VROLGH�([L�VWHQ]� DXIJHEDXW�� XQG� HU� ILQGHW� ZLHGHU� =HLW�� IOXJZLVVHQ�VFKDI� WOLFKH�(UNHQQWQLVVH� ]X� YHU|IIHQWOLFKHQ�� ����� WULWW� HUGHP�9HUHLQ� ]XU� )|UGHUXQJ� GHU� /XIWVFKLIIDKUW� EHL�� XQG� HUZLUG�ZHJHQ�VHLQHU��EHUUDJHQGHQ�.HQQWQLVVH�EDOG�0LWJOLHGGHU� WHFKQLVFKHQ� .RPPLVVLRQ�� 'DQHEHQ� QLPPW� HU� QHXH0HVVXQJHQ� YRU� XQG� ]LHKW� VRJDU� LQ� VHLQHP� LQ]ZLVFKHQ� LQ/LFKWHUIHOGH� HUZRUEHQHQ� *UXQGVW�FN� MXQJH� 6W|UFKH� DXI�XP� ]X� HUJU�QGHQ�� ZLH� VLH� GDV� )OLHJHQ� HUOHUQHQ�� (LQHV7DJHV�� QDFK� GHU�5�FNNHKU� YRQ� HLQHU�*HVFKlIWVUHLVH�� VLQGGLH� KHUDQJHZDFKVHQHQ� 6W|UFKH� HQWIORJHQ�� 6HLQH� )UDX� ±2WWR�/LOLHQWKDO� KDW� ����� LQ�'|EHOQ�$JQHV�)LVFKHU� JHKHL�UDWHW� ±� HPSIlQJW� LKQ� PLW� IROJHQGHQ�:RUWHQ�� Ä+lWWHVW� GXJHVHKHQ��ZLH�VFK|Q�XQVHUH�6W|UFKH�JHIORJHQ�VLQG��ZLH�VLHVLFK� LQ�GHQ� OHW]WHQ�7DJHQ� LQ� GHU� /XIW�ZLHJHQG� K|KHU� XQGK|KHU� HUKREHQ�� GX� KlWWHVW� HV� VHOEHU� QLFKW� �EHUV� +HU]� JH�EUDFKW�� VLH�HLQJHVSHUUW� ]X�KDOWHQ�XQG�DQ�GLHVHQ�KHUUOLFKHQ%HZHJXQJHQ� ]X� KLQGHUQ�� QDFK� GHQHQ� LKU� ELWWHQGHU� %OLFNDXV�LKUHQ�VDQIWHQ�VFKZDU]HQ�$XJHQ�YHUODQJWH�³:HLWHUH� 'UDFKHQYHUVXFKH� �EHU]HXJHQ� 2WWR� /LOLHQWKDO



HQGJ�OWLJ�GDYRQ��GD��HV�GHP�0HQVFKHQ�HLQHV�7DJHV�JHOLQ�JHQ�ZLUG�� VHOEVW� ]X� IOLHJHQ��8QG� QXQ� EHVFKOLH�W� HU�� VHLQH(UNHQQWQLVVH� ]XVDPPHQ]XIDVVHQ�� (U� VFKUHLEW� VHLQ� EH�U�KPWHV�:HUN� Ä'HU� 9RJHOIOXJ� DOV� *UXQGODJH� GHU� )OLHJH�NXQVW� ±� HLQ� %HLWUDJ� ]XU� 6\VWHPDWLN� GHU� )OXJWHFKQLN³�� (VHQWKlOW� DOOH� WKHRUHWLVFKHQ� XQG� SUDNWLVFKHQ� (UIDKUXQJHQ/LOLHQWKDOV��XQG�DP�(QGH�GHV�%XFKHV�VNL]]LHUW�HU�LQ�GUHL�LJ3XQNWHQ��ZLH�HLQ�)OXJDSSDUDW�EHVFKDIIHQ� VHLQ�PX���'RFKHV� LVW� VFKZLHULJ�� HLQHQ� 9HUOHJHU� ]X� ILQGHQ�� 'LH� +HUUHQZHLVHQ�LKQ�DE��GHQQ�ZHU�ZLUG�VROFKHQ�8QVLQQ�VFKRQ�OHVHQ"6FKOLH�OLFK�HUNOlUW�VLFK�5��*DHUWQHUV�9HUODJVEXFKKDQGOXQJLQ� %HUOLQ� EHUHLW�� GDV� %XFK� KHUDXV]XEULQJHQ� ±� DEHU� DXI/LOLHQWKDOV� HLJHQH� .RVWHQ�� (V� HUVFKHLQW� ����� XQG� ZLUNWZLH� HLQ� 3DXNHQVFKODJ�� ,Q� GLHVHP� %XFK� ]HLJW� /LOLHQWKDOJOHLFK]HLWLJ�� LQ�ZHOFKHU�5LFKWXQJ�ZHLWHUJHIRUVFKW�ZHUGHQPX��� Ä:HQQ� GHVVHQXQJHDFKWHW� YLHOIDFK� XQWHUQRPPHQZLUG�� GXUFK� HLJHQW�POLFKH� %HZHJXQJHQ� PLW� HEHQHQ� )O��JHOQ�«�JUR�H�9RUWHLOH�EHLP�)OLHJHQ�KHUDXV]XUHFKQHQ�XQGJDU�GDV�6HJHOQ�GHU�9|JHO�GDUDXI�]XU�FN]XI�KUHQ��VR�NDQQGLHVHV�QXU�DXI�*UXQG�IDOVFKHU�9RUDXVVHW]XQJHQ�JHVFKHKHQRGHU�DXI� LP�(LIHU� HQWVWDQGHQH�7UXJVFKO�VVH�KLQDXVODXIHQ�GLH� LQ� GHQ� IOXJWHFKQLVFKHQ� :HUNHQ� OHLGHU� DOO]X� KlXILJDQ]XWUHIIHQ� VLQG�� 0DQ� P|FKWH� DQQHKPHQ�� HV� VHL� LQ� GHU)OXJWHFKQLN� ]X� YLHO� JHUHFKQHW� XQG� ]X� ZHQLJ� YHUVXFKWZRUGHQ�³�«� ]X�ZHQLJ� YHUVXFKW� ZRUGHQ�� )�U� /LOLHQWKDO� EHGHXWHWGDV��QXQ�VHOEVW�)OXJYHUVXFKH�PLW�HLQHP�$SSDUDW�]X�XQWHU�QHKPHQ��ZLH�HU�LKQ�LQ�VHLQHP�%XFK�VNL]]LHUW�KDW��HLQ�5LVL�NR�� EHL� GHP� GHU� )RUVFKHU� GHQ� $XVJDQJ� QLFKW� NHQQW�� RE�JOHLFK� HU� VLFK� VHLQHU� 7KHRULH� VLFKHU� LVW�� ,Q� GLHVHU� 3KDVHEHJLQQW� VLFK� *XVWDY� YRQ� GHQ� IOXJWHFKQLVFKHQ� $UEHLWHQ]XU�FN]X]LHKHQ�� 8QWHUVFKLHGOLFKH� $XIIDVVXQJHQ� XQG� GDV



%HP�KHQ�� HLQH� ([LVWHQ]� ]X� JU�QGHQ� ±� HU� LVW� LQ]ZLVFKHQHEHQIDOOV�YHUKHLUDWHW�±��VLQG�GLH�8UVDFKHQ�GDI�U��GRFK�2WWRQLPPW�HV�LKP�QLFKW��EHO�2WWR� /LOLHQWKDO� EDXW� VLFK� HLQ� DXI� GHU� *UXQGODJH� VHLQHU0HVVXQJHQ�EHUXKHQGHV�)O�JHOSDDU�XQG� VSULQJW� GDPLW� YRQHLQHP�]ZHL�0HWHU�KRKHQ�3RGHVW��GDV� HU� LP�*DUWHQ� VHLQHV+DXVHV�LQ�/LFKWHUIHOGH�HUULFKWHW�KDW��$FKW�0HWHU�$QODXI�±XQG�QDFK�GHP�$EVSUXQJ�JOHLWHW�HU�VHFKV�ELV�VLHEHQ�0HWHUZHLW� LQ� GHQ�*DUWHQ��:HQQ� HU� GDEHL� DXFK� GDV�*HI�KO� KDW�GD��VHLQ�.|USHU�DXI�GHQ�7UDJIOlFKHQ�UXKW��VR�VLQG�GDV�QRFKNHLQH� )O�JH�� ]XPDO� LQ� GHP� GXUFK� +HFNHQ� JHVFK�W]WHQ*DUWHQ� DXFK� GHU�:LQG� QLFKW� DQJUHLIHQ� NDQQ��$XV� GLHVHP*UXQGH� EHJLEW� HU� VLFK� HLQ� -DKU� VSlWHU� ±� DOVR� ����� ±� PLWHLQHP� )O�JHOSDDU� YRQ� HOI� 0HWHU� 6SDQQZHLWH� DXI� HLQHQ6DQGK�JHO� DP� 7HOWRZHU� 6HH�� 'LHVPDO� LVW� DXFK� *XVWDYPLWJHNRPPHQ�� +LHU� PHUNW� 2WWR� VRJOHLFK�� GD�� HV� QLFKWOHLFKW�LVW��GDV�)O�JHOSDDU�LP�:LQG�]X�EHKHUUVFKHQ��GD�VLFKVWlQGLJ� 5LFKWXQJ� XQG� *HVFKZLQGLJNHLW� lQGHUQ�� DEHU� HV]HLJW�VLFK�DXFK��GD��GHU�:LQG�GLH�)O�JHO�]X�KHEHQ�YHUPDJXQG� GD�� HV� HUVW� JHOHUQW� VHLQ�ZLOO�� VLH� ]X� EHKHUUVFKHQ�� 6RHLQIDFK�LVW�HV�QLFKW��$XFK�*XVWDY�YHUVXFKW�HV��DEHU�DXFK�HUKDW� NHLQHQ� (UIROJ�� (U� PX�� VLFK� LPPHU� QDFK� OLQNV� RGHUUHFKWV�ZHQGHQ��XP�GLH�:LQGVW|�H�DE]XIDQJHQ��6FKOLH�OLFKODQGHW�HU�EHL�HLQHP�EHVRQGHUV�KHIWLJHQ�:LQGVWR��NRSI�EHULP�6DQG��XQG�GLH�%U�GHU�HUNHQQHQ�� -HW]W�KDEHQ�ZLU�JHVH�KHQ��ZLH�ZLU�HV�QLFKW�PDFKHQ�G�UIHQ��6LH�ZROOHQ�QXQ�LKUHP)O�JHOSDDU�HLQH�YHUWLNDOH�)OlFKH�±�HLQ�6HLWHQUXGHU��ZLH�ZLUKHXWH� VDJHQ� ±� DQI�JHQ�� GDV� GHQ� $SSDUDW� DXWRPDWLVFK� LQGHQ�:LQG�GUHKW�
2WWR� /LOLHQWKDO� VLW]W�� ZLH� VR� RIW�� KLQWHU� VHLQHP� PLW6FKULIWVW�FNHQ�� =HLFKQXQJHQ� XQG� 1RWL]HQ� EHGHFNWHQ



6FKUHLEWLVFK��'HU�JUR�H�VWDWWOLFKH�0DQQ�PLW�GHP�GXQNOHQ+DDU� XQG� GHP� 9ROOEDUW� ZLUNW� HUQVW� XQG� EHGU�FNW�� 6HLQH*HGDQNHQ�VFKZHLIHQ�LQ�GLH�9HUJDQJHQKHLW��$FKWXQG]ZDQ�]LJ� -DKUH� LVW� HV� QXQ� KHU�� VHLW� HU� XQG� GHU� %UXGHU�PLW� GHPHUVWHQ�)O�JHOSDDU�GDV�/XIWPHHU�]X�HUREHUQ�KRIIWHQ��(U� LVWQXQ� ]ZHLXQGYLHU]LJ� -DKUH� DOW�� GRFK� HV� LVW� LKP�QRFK� QLFKWJHOXQJHQ�� VLFK� DXFK� QXU� HLQ� HLQ]LJHV�0DO� YRP�(UGERGHQ]X� HUKHEHQ�� (V� ZLUG� QRFK� -DKUH� EUDXFKHQ�� ELV� HU� VHLQHWKHRUHWLVFKHQ� .HQQWQLVVH� LQ� GLH� 3UD[LV� XPVHW]HQ� NDQQ�:HUGH� LFK� VLH� QRFK� KDEHQ�� �EHUOHJW� HU�� XQG� ZDV� ZlUH�ZHQQ�LFK�MHW]W�DEWUHWHQ�XQG�PLFK�QXU�QRFK�GHP�%HUXIVOH�EHQ�ZLGPHQ�Z�UGH"�%HL�GLHVHU�)UDJH�GUlQJW�VLFK�LKP�HLQH(UNHQQWQLV�DXI��GLH�LKP�EHLQDKH�GHQ�$WHP�QLPPW��DEHU�HULVW� ]X� EHVFKHLGHQ�� XP� VLH� ZDKUKDEHQ� ]X� ZROOHQ�� 'DQNVHLQHQ�ZLVVHQVFKDIWOLFKHQ�$UEHLWHQ� LVW� HU�]XP�EHGHXWHQG�VWHQ�)OXJSLRQLHU�JHZRUGHQ��6HLQ�1DPH�ZLUG�LQ�GLH�$QQD�OHQ� GHU� )OXJJHVFKLFKWH� HLQJHKHQ�� :HQQ� HU� MHW]W� DXIK|UW�NRPPW�HLQ�DQGHUHU�XQG�VHW]W�VHLQH�(UNHQQWQLVVH�LQ�GLH�7DWXP��1HLQ��1LHPDOV��(U�ZLOO� HUVW� VHOEVW� IOLHJHQ�� GDQQ�P|�JHQ� DQGHUH� VHLQ� :HUN� IRUWVHW]HQ�� 'RFK� GD]X� EUDXFKW� HU*HOG��6HLQ�*HKDOW��GDV�HU�LQ�GHU�0DVFKLQHQIDEULN�&��+RS�SH� EHNRPPW�� UHLFKW� I�U� SUDNWLVFKH� 9HUVXFKH� QLFKW� DXV�:HQQ� HU� (UIROJ� KDEHQ�ZLOO��PX�� HU� VLFK� VHOEVWlQGLJ�PD�FKHQ��(U�KDW�HV�VFKRQ�HLQLJH�0DOH�YHUVXFKW��2WWR�/LOLHQWKDOLVW� HLQ� YLHOVHLWLJHU� ,QJHQLHXU�� GHU� GLH� 7HFKQLN� VHLQHU� =HLW�EHUEOLFNW��=XHUVW�HUVDQQ�HU�GLH�6FKUlPPDVFKLQH��PLW�GHUGHU� 6WHLQNRKOHQEHUJEDX� UDWLRQHOOHU� EHWULHEHQ� ZHUGHQVROOWH��'LH�0DVFKLQH�IXQNWLRQLHUWH��DEHU�GLH�*UXEHQKHUUHQ]HLJWHQ� NHLQ� ,QWHUHVVH�� GD� GLH� +DOGHQ� QLFKW� DEVHW]EDUHU.RKOH� LPPHU� PHKU� DQZXFKVHQ�� 'DQQ� NDP� GLH� ,GHH� PLWGHP�6WHLQEDXNDVWHQ�I�U�.LQGHU��$XFK�GLHVH�$XIJDEH�O|VWHHU� JHPHLQVDP�PLW� *XVWDY� EUDYRXU|V� ±� QXU� GDV� *HVFKlIW



PDFKWHQ�QLFKW�GLH�%U�GHU��VRQGHUQ�GHU�*HKHLPH�.RPPHU�]LHQUDW�'U��)ULHGULFK�5LFKWHU�DXV�5XGROVWDGW��GHU�GLH�(UILQ�GXQJ� GHQ� /LOLHQWKDOV� I�U� HLQ� %XWWHUEURW� DEJDXQHUWH�� 'HUÄ$QNHU�6WHLQEDXNDVWHQ³�WUDW�VHLQHQ�6LHJHV]XJ�XP�GLH�:HOWDQ� XQG� I�OOWH� 5LFKWHU� GLH� 7DVFKHQ�� 2WWR� /LOLHQWKDO� PX�WHGDPDOV�HUNHQQHQ��GD��HU�GHQ�NDXIPlQQLVFKHQ�*HSIORJHQ�KHLWHQ�� XP� QLFKW� ]X� VDJHQ� +DOVDEVFKQHLGHUHLHQ�� QLFKWJHZDFKVHQ�ZDU��1XQ�VLQG�VHLQH�(UVSDUQLVVH�DXIJHEUDXFKW�XQG��EHUGLHV�PX��HU�QRFK�HLQH�+\SRWKHN�YRQ� I�QI� ]HKQ�WDXVHQG�0DUN�DXI�VHLQ�*UXQGVW�FN�LQ�/LFKWHUIHOGH�QHKPHQ�/DQJH� VLW]W� HU� QDFKGHQNOLFK� GD�� GHQ� .RSI� DXI� GLH� $UPHJHVW�W]W�� 3O|W]OLFK� HQWVLQQW� HU� VLFK� GHV� 6FKODQJHQURKUNHV�VHOV�� PLW� GHP� HU� ����� VHLQ� PHFKDQLVFKHV� 6WRUFKPRGHOODQWULHE��:LH�ZlUH�HV��ZHQQ�HU�GLHVHV�0LQLDWXUDJJUHJDW�LQV*UR�H��EHUWUDJHQ�Z�UGH��'DV�P��WH�HLQH�LGHDOH�.UDIWPD�VFKLQH�HUJHEHQ�2WWR� /LOLHQWKDO� LVW� YRQ� VHLQHU� ,GHH� EHJHLVWHUW�� (U� VWHKWYRQ� VHLQHP� 6FKUHLEWLVFK� DXI� XQG� WULWW� DQ� GDV� )HQVWHU�'UDX�HQ�LP�*DUWHQ�WROOHQ�GLH�.LQGHU�XP�GDV�3RGHVW��YRQGHP� HU� PLW� VHLQHP� )O�JHOSDDU� KHUDEVSUDQJ�� XQG� ZLHGHUGUlQJW� VLFK� LKP� GLH� (UNHQQWQLV� DXI��0DQ�P|FKWH� DQQHK�PHQ�� HV� VHL� LQ� GHU� )OXJWHFKQLN� ]X� YLHO� JHUHFKQHW� XQG� ]XZHQLJ�YHUVXFKW�ZRUGHQ��-D��HU�EUDXFKW�*HOG��(U�PX��IOLH�JHQ�XQG�GDEHL�VHLQHQ�)OXJDSSDUDW�V\VWHPDWLVFK�YHUEHVVHUQ�/LOLHQWKDOV� %OLFN� EOHLEW� QDFKGHQNOLFK� DP� 3RGHVW� KlQJHQ�1HLQ�� 'LHVHV� 3RGHVW� XQG� GDV� *HOlQGH� DP� 7HOWRZHU� 6HHUHLFKHQ� I�U� QHXH� 9HUVXFKH� QLFKW� DXV�� HU� EUDXFKW� HLQHQ+�JHO��YRQ�GHP�HU�ZHLW�LQV�/DQG�KLQDXVIOLHJHQ�NDQQ�
2WWR� KDW�PLW� HLQHP� (UIROJ� VHLQHV� 6FKODQJHQURKUNHVVHOVJHUHFKQHW�� GRFK�GLH�:LUNOLFKNHLW� �EHUWULIIW� DOOH�(UZDUWXQ�JHQ�� XQG� DP� ��� $SULO� ����� ZLUG� LKP� GDUDXI� HLQ� 3DWHQW



HUWHLOW��1XQ�LVW�HV�VRZHLW��HU�NDQQ�LQ�GHU�.|SHQLFNHU�6WUD�H���� HLQH� HLJHQH�:HUNVWDWW� HU|IIQHQ�� GLH� HU� EDOG� ]X� HLQHUNOHLQHQ�)DEULN�DXVEDXW��LQ�GHU�HU�I�QI]LJ�$UEHLWHU�EHVFKlI�WLJW�� (V� IROJHQ� ZHLWHUH� (UILQGXQJHQ� XQG� 3DWHQWH�� 1XQYHUI�JW� HU� �EHU� GLH�0LWWHO�� XP� VHLQH� IOXJWHFKQLVFKHQ�$U�EHLWHQ�IRUWVHW]HQ�]X�N|QQHQ�$EHU� WURW]� GLHVHU� YLHOVHLWLJHQ� %HODVWXQJHQ� YHUVXFKW� HULPPHU� QRFK� =HLW� I�U� VHLQH� )DPLOLH� ]X� ILQGHQ�� :HQQ� HUDEHQGV� QDFK� +DXVH� NRPPW�� VSLHOW� HU� PLW� GHQ� .LQGHUQ$QQD��+HOHQH��2WWR�XQG�)ULW]�RGHU�WREW�PLW�LKQHQ�LP�*DU�WHQ� KHUXP�� $EHQGV� PXVL]LHUW� HU� RIW� PLW� VHLQHU� )UDX� XQGGHP�%UXGHU��RGHU�VLH�JHKHQ�LQV�7KHDWHU�$Q� HLQHP� )U�KVRPPHUWDJ� GHV� -DKUHV� ����� XQWHUQLPPWGLH� )DPLOLH� /LOLHQWKDO� HLQHQ� $XVIOXJ� LQ� GLH� *HJHQG� YRQ:HUGHU�� 'D� HQWGHFNW� 2WWR� XQZHLW� GHU� 'HUZLW]HU� :LQG�P�KOH� HLQHQ� +�JHO�� GHU� LKP� I�U� VHLQH� )O�JH� EUDXFKEDUHUVFKHLQW�� 'HU� %HVLW]HU� GHU� 0�KOH�� GHU� 0�OOHU� 6FKZDFK�VWHOOW�LKP�VHLQH�6FKHXQH�]XU�8QWHUEULQJXQJ�GHV�)OXJDSSD�UDWHV� ]XU� 9HUI�JXQJ�� XQG� VFKRQ� HLQHQ� 6RQQWDJ� VSlWHUEULQJW� /LOLHQWKDO� ]XVDPPHQ�PLW� HLQHP�0LWDUEHLWHU� VHLQHU)DEULN�� GHP� 7HFKQLNHU� +XJR� (XOLW]�� GHQ� $SSDUDW� QDFK'HUZLW]�� $P� %DKQKRI� *UR�NUHX]� HUZDUWHW� VLH� 6FKZDFKVFKRQ�PLW� HLQHP�3IHUGHIXKUZHUN�� GHQQ� ELV� QDFK� 'HUZLW]LVW�HV�LPPHUKLQ�HLQH�6WXQGH�)X�ZHJ�'HU�0�OOHU� VWDXQW� �EHU� GHQ� VHOWVDPHQ�$SSDUDW�� GHU� DXV:HLGHQUXWHQ�JHEDXW�XQG�PLW�6FKLUWLQJ�EHVSDQQW�LVW�XQG�GHU)OHGHUPDXVIO�JHOQ� lKQHOW�� +LQWHU� GHQ� )O�JHOQ� EHILQGHWVLFK�HLQH�VHQNUHFKWH�)OlFKH�]XU�(UKDOWXQJ�GHU�6HLWHQVWDEL�OLWlW�� XQG� LQ� GHU�0LWWH� GHU� )O�JHO� LVW� HLQH�$XVVSDUXQJ�� LQGLH�VLFK�/LOLHQWKDO�PLW�+LOIH�]ZHLHU�*ULIIH�XQG�8QWHUDUP�VW�W]HQ� KLQHLQKlQJHQ� ZLOO�� hEHU� GHQ� )O�JHOQ� UDJHQ� ]ZHLPDVWHQDUWLJH� *HELOGH� DXI�� GLH�PLW� +LOIH� YRQ�'UlKWHQ� GLH



ZHL�HQ�7UDJIOlFKHQ�DEVSDQQHQ�(V�LVW�VRZHLW��'HU�0�OOHU�XQG�(XOLW]�VFKOHSSHQ�GHQ�$S�SDUDW�GHQ�NOHLQHQ�+DQJ�KLQDXI��XQG�ZlKUHQG�2WWR�/LOLHQW�KDO� LKQ�DXIQLPPW��SU�IW�(XOLW]�GLH�:LQGULFKWXQJ�XQG�JLEWLKP� HLQ� =HLFKHQ�� /LOLHQWKDO� OlXIW� HLQLJH� 6FKULWWH� ELV� ]XP5DQG�GHV�$EKDQJHV��GDQQ�VSULQJW�HU�DE�±�GRFK�VRIRUW�I�KOWHU�� GD�� HV� NHLQ� 6SUXQJ� PHKU� LVW�� GHU� :LQG� WUlJW� LKQ�� HUVFKZHEW� «� 2EZRKO� GHU� )OXJ� QXU� 6HNXQGHQ� GDXHUW� XQG/LOLHQWKDO�NDXP�K|KHU�DOV�HLQHQ�KDOEHQ�0HWHU�WUlJW��KDW�HUGDV�(PSILQGHQ��HZLJ�]X� IOLHJHQ��'DQQ�ZLUIW� HU� GLH�%HLQHQDFK�KLQWHQ��GHU�$SSDUDW�ElXPW�VLFK�DXI��VHLQH�*HVFKZLQ�GLJNHLW�YHUULQJHUW�VLFK��XQG�GLH�)��H�EHU�KUHQ�GHQ�%RGHQ±�QRFK�HLQLJH�6FKULWWH��GDQQ�VWHKW�HU��'HU�HUVWH�)OXJ�HLQHV0HQVFKHQ� LVW� JHOXQJHQ�� +LQWHU� LKP� NRPPHQ� (XOLW]� XQGGHU�0�OOHU�MXEHOQG�KHUDQJHODXIHQ��$XFK�/LOLHQWKDOV�+HOIHUZLOO�HV�YHUVXFKHQ��$EZHFKVHOQG�VFKZLQJHQ�VLH�VLFK�QXQ�LQGHQ�:LQG�KLQDXV�XQG�IOLHJHQ�VHFKV�ELV�VLHEHQ�0HWHU�ZHLW�XQG�MHGHU�0HWHU�LVW�HLQ�QHXHU�6LHJ�9RQ�QXQ�DQ� WUHIIHQ� VLH� VLFK� MHGHQ�6RQQWDJ��(LQHV�7DJHVNRPPHQ�DXFK�2WWRV�)UDX�XQG�GLH�.LQGHU�PLW�QDFK�'HUZLW]KLQDXV�� LKQHQ� VFKOLH�W� VLFK� GHU� 0HWHRURORJH� .DVVQHU� DQ�GHU� DQ� GLHVHP� 7DJ� GLH� HUVWHQ� )RWRJUDILHQ� GHV� IOLHJHQGHQ0HQVFKHQ�PDFKHQ�ZLOO��$JQHV� LVW� DXV� HLQHP�EHVWLPPWHQ*UXQG�PLWJHNRPPHQ��6LH�ZLOO�VLFK�GDYRQ��EHU]HXJHQ��REGLH�9HUVXFKH�ZLUNOLFK�VR�JHIDKUORV�VLQG��ZLH�2WWR�EHKDXS�WHW�� 'D�� DQ� VHLQHP� )OXJDSSDUDW� QRFK� YLHO� ]X� YHUYROO�NRPPQHQ�LVW��HKH�PDQ�EHGHQNHQORV�IOLHJHQ�NDQQ��GDV�VDJW2WWR�VHLQHU�)UDX�QLFKW��'LH�/lQJVVWDELOLWlW�GHV�)OXJ]HXJV�ZLH� /LOLHQWKDO� MHW]W� VHLQHQ�$SSDUDW� EH]HLFKQHW�� NRQQWH� HUDOOHUGLQJV�VFKRQ�YHUEHVVHUQ��(U�EUDFKWH�XQWHU�GHU�YHUWLND�OHQ� 6FKZDQ]IOlFKH� HLQH� KRUL]RQWDOH� )OlFKH� DQ�� GLH� ZLUKHXWH� DOV� +|KHQOHLWZHUN� EH]HLFKQHQ� Z�UGHQ�� 'DPLW� YHU�



PHLGHW� HU�$XI��XQG�$EVFKZDQNXQJHQ� LP�)OXJ��'RFK� ]XU+DQGKDEXQJ� GHV� /LOLHQWKDOVFKHQ� )OXJDSSDUDWHV� JHK|UWhEXQJ��GDV�HUNHQQW�.DVVQHU�DQ�GLHVHP�6RQQWDJ��GHQQ�LKPJHOLQJW� QXU� HLQ� NOHLQHU� 6SUXQJ�� 1LFKW� QXU�� GD�� VLFK� GHU)OLHJHU� YRU� GHP�$EVSUXQJ� DXI� GHQ�:LQG� HLQVWHOOHQ�PX��ZHQQ� HU� QLFKW� XPJHZRUIHQ� ZHUGHQ�ZLOO�� PHKU� QRFK�� GDVHLQIDFKH� )OXJJHUlW�� GDV� WURW]� GHU� YHUWLNDOHQ� XQG� KRUL]RQ�WDOHQ�6FKZDQ]IOlFKHQ�QLFKW� VHKU� HLJHQVWDELO� LVW�� GDV� KHL�WGD]X� QHLJW�� DXV� GHU� QRUPDOHQ� )OXJODJH� OHLFKW� GXUFK:LQGHLQIO�VVH� DXV]XEUHFKHQ�� PX�� ZlKUHQG� GHV� )OXJHVJHVWHXHUW�ZHUGHQ�/LOLHQWKDO�NHQQW�QRFK�NHLQH�EHZHJOLFKHQ�+|KHQ���6HLWHQ�XQG� 4XHUUXGHU�� PLW� GHQHQ� HLQ� )OXJ]HXJ� LQ� VHLQHU� /DJHJHKDOWHQ�ZHUGHQ�NDQQ��(U�UHJHOW�GDV�GXUFK�*HZLFKWVYHUOD�JHUXQJ�� LQGHP� HU� GLH� %HLQH� QDFK� YRUQ�� QDFK� KLQWHQ� RGHU]XU� 6HLWH�ZLUIW�� +HEW� EHLVSLHOVZHLVH� HLQH� %|H� GHQ� OLQNHQ)O�JHO�DQ��ZlKUHQG�VLH�GHQ�UHFKWHQ�]X�%RGHQ�QHLJW��PX��HUGLH� %HLQH� QDFK� OLQNV� VFKZHQNHQ�� XP� GHQ� )OXJDSSDUDW� LQVHLQH� QRUPDOH� /DJH� ]X� ]ZLQJHQ�� 1HLJW� HU� GHQ� %XJ� ]X%RGHQ�� VLQG� GLH� %HLQH� QDFK� KLQWHQ� ]X� ZHUIHQ�� XP� GHQ*OHLWHU� ZLHGHU� DXI]XULFKWHQ�� 6R� YHUIlKUW� /LOLHQWKDO� DXFKYRU�GHU�/DQGXQJ��GDGXUFK�VHQNW�VLFK�GHU�6FKZDQ]��XQG�GLHDXIJHULFKWHWHQ� )O�JHO� ELHWHQ� GHP� :LQG� HLQHQ� JU|�HUHQ:LGHUVWDQG�� GLH� *HVFKZLQGLJNHLW� ZLUG� JHULQJHU�� XQG� GHU)OLHJHU� NDQQ� GHQ� /DQGHVWR�� JHIDKUORV� PLW� GHQ� %HLQHQDEIDQJHQ�� 7URW]GHP� WUlJW� /LOLHQWKDO� RIW� 3UHOOXQJHQ� XQG6WDXFKXQJHQ�GDYRQ�� GRFK�GDV� DOOHV�KlOW� LKQ�YRQ�ZHLWHUHQ)OXJYHUVXFKHQ�QLFKW�DE��6R�JHOLQJHQ� LKP�EHL�GHU�'HUZLW�]HU�0�KOH�VFKOLH�OLFK�)O�JH�ELV�]X�I�QI]HKQ�0HWHU�:HLWH�8QG�GHU� IUDQ]|VLVFKH�+DXSWPDQQ�)HUGLQDQG�)HUEHU�NRP�PHQWLHUW�� Ä'HQ� 7DJ� GHV� -DKUHV� ������ DQ� GHP� /LOLHQWKDO]XP�HUVWHQPDO�GLH�/XIW�I�QI]HKQ�0HWHU�ZHLW�GXUFKPHVVHQ
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)OXJJHELOGH�� GDV� ]XGHP� QRFK� �EHU� HLQ� EHZHJOLFKHV� +|�KHQVWHXHU� YHUI�JW�� 'DPLW� NDQQ� /LOLHQWKDO� GHQ� $SSDUDWOHLFKWHU�VWHXHUQ��(U�VFKUHLEW�GD]X��Ä$OV�(QGUHVXOWDW�P��WHVLFK� HUJHEHQ�� XQWHU�ZHOFKHQ�1HLJXQJVZLQNHOQ� GHU� 6HJHO�IOXJ� PLW� XQG� RKQH� :LQG� YRQVWDWWHQ� JHKW� XQG� ZHOFKH6FKO�VVH� DXI� GLH� )OXJDUEHLW� LP� DOOJHPHLQHQ� VLFK� GDUDXV]LHKHQ�ODVVHQ�³'DPLW� ZLOO� 2WWR� /LOLHQWKDO� GHQ� HUVWHQ� 7HLO� VHLQHU� )OXJ�YHUVXFKH� DEVFKOLH�HQ�� =XQlFKVW� EHP�KW� HU� VLFK� XP� HLQQHXHV� )OXJJHOlQGH� LQ� GHU� 1lKH�� GDV� LKP� QRFK� JU|�HUH)OXJZHLWHQ�JHVWDWWHW��'LH�6DQGJUXEH�UHLFKW�QLFKW�PHKU�DXV�=ZDU� KDW� HU� VFKRQ� LP� YHUJDQJHQHQ� -DKU� HLQ� JHUDGH]XLGHDOHV�)OXJJHOlQGH� EHL�5KLQRZ� JHIXQGHQ�� GDV� )O�JH� EHLDOOHQ�:LQGULFKWXQJHQ� HUP|JOLFKW�� DEHU� HV� LVW� ]X�ZHLW� YRQ%HUOLQ�HQWIHUQW�XQG�HUODXEW�GDKHU�QXU�DQ�6RQQWDJHQ�)OXJ�YHUVXFKH�� $XV� GLHVHP� *UXQGH� VHW]W� HU�� NDXP� GD�� GHU:LQWHU�XQG�GLH�)U�KOLQJVVW�UPH�YRU�EHU�VLQG��VHLQH�)O�JHYRQ�GHU�6WHJOLW]HU�0DLK|KH�DXV�IRUW��DXI�GHU�HU�HLQHQ�YLHU0HWHU� KRKHQ� 6FKXSSHQ� HUULFKWHW�� YRQ� GHP� HU� DEVSULQJHQZLOO� XQG� LQ� GHP� HU� ]XJOHLFK� VHLQH� )OXJDSSDUDWH� XQWHU�EULQJW�6FKRQ�QDFK�GHQ�HUVWHQ�)O�JHQ�NRPPHQ�GLH�6WHJOLW]HU�LQ6FKDUHQ� KHUEHL�� XP� /LOLHQWKDO� IOLHJHQ� ]X� VHKHQ�� (U� LVWLQ]ZLVFKHQ� ]X� HLQHU� 6HQVDWLRQ� JHZRUGHQ�� 'LH� =XVFKDXHUZDQGHUQ�LQ�VROFKHQ�6FKDUHQ�KHUEHL��GD��VLH�GHQ�)OLHJHU�EHLVHLQHQ�hEXQJHQ� RIW� EHKLQGHUQ��*XVWDYV� )UDX��$QQD� /LOL�HQWKDO�� GLH� HEHQVR�ZLH�2WWRV�)UDX� KlXILJ� GDEHL� LVW��ZHQQ2WWR� IOLHJW�� HU]lKOW� GDU�EHU�� Ä'HU� IOLHJHQGH�0DQQ� ZXUGHEHL�VHLQHP�(UVFKHLQHQ�PLW� ODXWHP�+DOOR�EHJU��W�XQG�VHLQ$EIOXJ�PLW�%HLIDOO�RGHU�DEIlOOLJHQ�%HPHUNXQJHQ�EHGDFKW�MH�QDFK�GHU�/lQJH�GHU�)O�JH�� ,FK�HQWVLQQH�PLFK�DEHU��GD�HV�HLQHQ�$XJHQEOLFN�JDE��LQ�GHP�DXFK�GLHVH�HZLJ�0XQWH�
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GHU�VRYLHO�KHL�W�ZLH�6HOEVWYHUWUDXHQ�XQG�)HVWKDOWHQ�DQ�GHPHLQPDO� JHVWHFNWHQ� =LHO� ±� DFK� QHLQ�� LFK� PHLQH� HLQHQ� YLHOHLQIDFKHUHQ�0XW��GHU�VRYLHO�EHGHXWHW�ZLH�VLFK�QLFKW�I�UFK�WHQ��2IW��ZHQQ� LFK� IOLHJHQ�VROO�� I�UFKWH� LFK�PLFK��QDPHQW�OLFK�ZHQQ�GHU�:LQG�E|LJ� LVW� XQG� LFK�GLH�ZHLWH�)DKUW� YRQ%HUOLQ� KLHUKHU� GRFK� QLFKW� XPVRQVW� JHPDFKW� KDEHQ� ZLOO�'LH�/XIW�LVW�GDQQ�XQEHUHFKHQEDU��XQG�ZHQQ�PDQ�LKU�NHLQHHLJHQH� HQHUJLVFKH� *HVFKZLQGLJNHLW� HQWJHJHQVHW]HQ� NDQQ�GURKW�VLH�YHUKlQJQLVYROO�]X�ZHUGHQ��,FK�ELQ�)DPLOLHQYDWHUXQG� KDEH� VFKOLH�OLFK� QRFK� DQGHUH� 3IOLFKWHQ� I�U� GLH�0HQ�VFKHQ�� DOV� GDV� )OLHJHQ� ]X� HUILQGHQ�� :lUH� LFK� MXQJ� XQGVWlQGH�LFK�I�U�PLFK�DOOHLQ��VR�KlWWH�LFK�HV�YLHOOHLFKW�ZHLWHUJHEUDFKW�³'HVKDOE�ZLOO�2WWR�/LOLHQWKDO�HLQH�N�QVWOLFKH�$EIOXJVWHOOHHUULFKWHQ�� YRQ� GHU�+XQGHUWH� IOXJEHJHLVWHUWHU� MXQJHU�0HQ�VFKHQ� )O�JH� DXVI�KUHQ� XQG� VR� GLH� )OXJZLVVHQVFKDIW�ZHL�WHUEULQJHQ� N|QQHQ�� (V� JHKW� 2WWR� /LOLHQWKDO� QLFKW� XP� GDVÄ)OLHJHYHUJQ�JHQ³� I�U� LKQ� VHOEVW�� HU�ZLOO� GLH� /XIW� I�U� GLH0HQVFKKHLW� HUREHUQ��XQG�HU� VLHKW� VFKRQ�PHKUVLW]LJH� Ä*H�VHOOVFKDIWVIOXJPDVFKLQHQ³� XP� GLH� (UGH� IOLHJHQ�� Ä'HU)RUWVFKULWW� GHU� .XOWXU³�� VFKUHLEW� HU�� ÄLVW� LQ� KRKHP� *UDGHGDYRQ� DEKlQJLJ�� RE� HV� GHP� 0HQVFKHQ� MHPDOV� JHOLQJHQZLUG��GDV�5HLFK�GHU�/XIW�LQ�HLQH�DOOJHPHLQH��YLHO�EHQXW]WH9HUNHKUVVWUD�H� ]X� YHUZDQGHOQ�� 'LH� *UHQ]HQ� GHU� /lQGHUZ�UGHQ�GDQQ�JDQ]�LKUH�%HGHXWXQJ�YHUOLHUHQ��ZHLO�PDQ�VLHELV� LQ� GHQ�+LPPHO� QLFKW� DEVSHUUHQ� NDQQ��0DQ� NDQQ� VLFKNDXP�YRUVWHOOHQ��GD��=|OOH�XQG�.ULHJH�GDQQ�QRFK�P|JOLFKVLQG�³$EHU�QRFK�LVW�HV�QLFKW�VRZHLW��QRFK�IOLHJW�2WWR�/LOLHQWKDO]ZHLKXQGHUWI�QI]LJ� 0HWHU� ZHLW�� HLQH� I�U� LKQ� XQJHKHXUH/HLVWXQJ��GRFK�VFKRQ�VLHKW�HU�GHQ�QlFKVWHQ�6FKULWW��GHQ�HUYROO]LHKHQ� PX��� 6HLQ� QHXHU� $SSDUDW� VROO� DQ� GHQ� )O�JHO�



VSLW]HQ� EHZHJOLFKH� 6FKZLQJHQ� HUKDOWHQ�� PLW� GHQHQ� GHU*OHLWIOXJ�]XP�'DXHUIOXJ�ZHUGHQ�NDQQ��6R�GDXHUW�HV�QLFKWODQJH�� XQG� HU� EHJLQQW�� VRZHLW� LKP� GDV� VHLQH� =HLW� HUODXEW�PLW� GHU� .RQVWUXNWLRQ� HLQHV� OHLFKWHQ� .RKOHQVlXUHPRWRUV�]XJOHLFK� DEHU� EDXW� HU� HLQHQ� )OXJDSSDUDW�PLW� ]XVlW]OLFKHQ6FKZLQJHQ��1RFK� LP� VHOEHQ� -DKU�ZLUG� LKP� DX�HU� VHLQHP3DWHQW� DXI� VHLQHQ� )OXJDSSDUDW� HLQ� ZHLWHUHV� I�U� HLQHQ.�KOZDVVHU�2EHUIOlFKHQNRQGHQVDWRU�HUWHLOW������ QLPPW� 2WWR� /LOLHQWKDO� QHXH� 3URILOPHVVXQJHQ� YRUXQG�PDFKW�9HUVXFKH�PLW� VHLQHP�PRWRULVLHUWHQ� 6FKODJIO��JHO�)OXJDSSDUDW�LP�6WDQG��$X�HUGHP�Ol�W�HU�GHQ�I�QI]HKQ0HWHU� KRKHQ� )OLHJHUEHUJ� EHL� /LFKWHUIHOGH�2VW� DXV� GHP$EUDXP� GHU� QDKH� JHOHJHQHQ� =LHJHOHL� +HLQHUVGRUI� DXI�VFK�WWHQ�� 'LHVHU� %HUJ�� GHU� DXI� VHLQHP� *LSIHO� HLQHQ� PLW*UDV� EHOHJWHQ� 6FKXSSHQ� ]XU�$XIQDKPH� GHU� )OXJDSSDUDWHKDEHQ�VROO��HUP|JOLFKW�GDQQ�)O�JH�EHL�DOOHQ�:LQGULFKWXQ�JHQ�� =ZDU� N|QQHQ� LQ� 5KLQRZ� JU|�HUH� )OXJZHLWHQ� HU]LHOWZHUGHQ��GRFK�GLH� ODQJH�)DKUW�GRUWKLQ�EHVFKUlQNW�GLH�9HU�VXFKH�QXU�DXI�GLH�6RQQWDJH��8QG�/LOLHQWKDO�KDW� VFKRQ�HLQQlFKVWHV� =LHO�� (U� ZLOO� GHQ�0HQVFKHQIOXJ� PLW� 0RWRU�� GHULKP� HLQH� )OXJGDXHU� QDFK�%HOLHEHQ� HUP|JOLFKW�� QXQ� UDVFKYHUZLUNOLFKHQ�
%HYRU� HU� DEHU� GHQ� %HUJ� EHQXW]HQ� NDQQ�� PX�� HU� ����QRFK� HLQLJH�0DOH�PLW� GHQ� ,QJHQLHXUHQ� 3DXO� 6FKDXHU� XQG3DXO�%H\OLFK�±�(XOLW]�XQG�5DXK�VLQG�DXVJHVFKLHGHQ�±�QDFK5KLQRZ� KLQDXVIDKUHQ�� XP� HLQHQ� QHXHQ�� DEHUPDOV� YHUEHV�VHUWHQ�)OXJDSSDUDW�HUSUREHQ�]X�N|QQHQ��'LHVHV�0DO�VWDUWHWHU� YRQ� GHU� K|FKVWHQ� (UKHEXQJ�� GHP� 6W|OOQHU� %HUJ�� (UVFKZHEW� �EHU� GDV� ZHLWH� /DQG� KLQDXV�� DOOHV� YHUOlXIW� ZLHLPPHU�� 'D�� /LOLHQWKDO� PDJ� GUHL�LJ� 0HWHU� KRFK� VHLQ�� JH�VFKLHKW�HWZDV��ZDV�HV�QRFK�QLH�JHJHEHQ�KDW��6FKDXHU�XQG



%H\OLFK�VHKHQ�HQWVHW]W�]X�GHP�HLQVDPHQ�0DQQ� LQ� VHLQHP)OXJDSSDUDW� KLQDXI�� NUDPSIHQ� GLH� +lQGH� ]X� )lXVWHQ� ]X�VDPPHQ��GD��VLFK�GLH�)LQJHUQlJHO� WLHI� LQV�)OHLVFK�HLQJUD�EHQ��'HU�$SSDUDW�NLSSW�QDFK�KLQWHQ�� ULFKWHW�GHQ�%XJ�VWHLODXI�XQG�VFKLH�W�LQ�GHQ�+LPPHO�KLQDXI�/LOLHQWKDO� LVW� HQWVHW]W�� YHU]ZHLIHOW� KlOW� HU� VLFK� IHVW�� YRUVLFK�� �EHU� VLFK� VLHKW� HU� QXU� GHQ� EODXHQ�+LPPHO�� DQ� GHPYHUHLQ]HOWH� ZHL�H�:|ONFKHQ� GDKLQVHJHOQ�� %OLW]DUWLJ� IlKUWHV�LKP�GXUFK�GHQ�6LQQ��'DV�LVW�GDV�(QGH�0DQFKPDO�� ZHQQ� HU� REHQ� DXI� GHP� %HUJ� VWDQG�� EHUHLW]XP�$EIOXJ��KDW�HU�JHI�KOW��GD��HV�HLQHV�7DJHV�VR�NRPPHQZ�UGH�� KDW� HU� JHVS�UW�� GD�� GDV� /XIWPHHU�hEHUUDVFKXQJHQXQG� *HKHLPQLVVH� EHUHLWKlOW�� GLH� HU� QLFKW� NDQQWH� XQG� GLHHLQHV�7DJHV�PLW�GHU�*HZDOW�HLQHV�6WXUPHV��EHU�LKQ�KHUHLQ�EUHFKHQ�Z�UGHQ�� -HW]W� LVW� HV�JHVFKHKHQ��9HU]ZHLIHOW�ZLUIWHU�GLH�%HLQH�QDFK�YRUQ��GDPLW�GHU�$SSDUDW�ZLHGHU�LQ�VHLQH1RUPDOODJH�NRPPW��'RFK�HV�LVW�VFKRQ�]X�VSlW��'DV�6LQJHQGHU� 6SDQQGUlKWH� LVW� YHUVWXPPW�� /LOLHQWKDO� ZHL��� ZDV� GDVKHL�W��$EVWXU]��*OHLFK�ZLUG�GHU�$SSDUDW�QDFK�KLQWHQ��EHU�NLSSHQ�XQG�GDQQ�ZLH�HLQ�6WHLQ�YRP�+LPPHO�VW�U]HQ��'RFKHV� NRPPW� DQGHUV�� 'HU� $SSDUDW� �EHUVFKOlJW� VLFK� QLFKW�GDI�U�UXWVFKW�HU�U�FNZlUWV�QDFK�KLQWHQ�DE��'LH�%HLQH��'LH%HLQH��1DFK�YRUQ��$EHU�GHU�$SSDUDW� UHDJLHUW� QLFKW�PHKU�5DVFK�VW�U]W�HU�PLW�GHP�+HFN�QDFK�XQWHQ��3O|W]OLFK�IlQJWHU� VLFK�� JHKW� I�U� HLQHQ� $XJHQEOLFN� LQ� GLH� :DDJHUHFKWH�'RFK� GDQQ� QHLJW� VLFK� GHU� %XJ� QDFK� XQWHQ� XQG� UDVW�� YHU�VWlUNW� GXUFK� GLH� QDFK� YRUQ� JHZRUIHQHQ� %HLQH�� GHU� (UGHHQWJHJHQ�6FKDXHU� XQG� %H\OLFK� VFKUHLHQ�� Ä'LH� %HLQH�� 'LH� %HLQH�1DFK�KLQWHQ��/LOLHQWKDO�³/LOLHQWKDO�WXW�HV�LQVWLQNWLY��REZRKO�HU�GDGXUFK�GDV�(PS�ILQGHQ� KDW��PLW� GHP�.RSI� QDFK� XQWHQ�� ORVJHO|VW� YRQ� VHL�



QHP� $SSDUDW�� GHU� (UGH� HQWJHJHQ]XVW�U]HQ�� -HW]W� P��WHVLFK� GHU� *OHLWHU� DXIULFKWHQ��0��WH�� $EHU� HU� WXW� HV� QLFKW�0LW�NODUHP�%HZX�WVHLQ��.RSI�XQG�$UPH�YRUDQ�� UDVW�/LOL�HQWKDO�DXI�GHQ�JU�QHQ�5DVHQ�]X�(LQ�6WR��XQG�HLQ�.UDFKHQ��GHU�$SSDUDW�VFKOlJW�DXI��/LOL�HQWKDO� ZLUG� GDYRQJHVFKOHXGHUW�� 1DFK� HLQLJHQ� 6HNXQGHQHUKHEW� HU� VLFK� EHQRPPHQ�� WDVWHW� VHLQH� *OLHGHU� DE� XQGYHUVXFKW�HLQLJH�6FKULWWH�6FKDXHU� XQG� %H\OLFK� NRPPHQ� DWHPORV� KHUEHLJHODXIHQ�Ä,VW�HWZDV�SDVVLHUW��/LOLHQWKDO"³/LOLHQWKDO� DQWZRUWHW� QLFKW�� HU� JHKW� EHQRPPHQ� DXI� GHQEHVFKlGLJWHQ�$SSDUDW� ]X��1DFKGHQNOLFK� EHWUDFKWHW� HU� GHQ6LFKHUKHLWVE�JHO�DP�%XJ�GHV�*OHLWHUV��GHQ�HU�HUVW�N�U]OLFKDOV� 6FKXW]YRUULFKWXQJ� DQJHEUDFKW� KDW�� (U� KDW� GHQ� 6WR�DXIJHIDQJHQ� XQG� LKP� GDV� /HEHQ� JHUHWWHW�� $X�HU� HLQLJHQ+DXWDEVFK�UIXQJHQ�LVW�HU�GLHVPDO�KHLO�GDYRQJHNRPPHQ�1DFK� GLHVHP� $EVWXU]� W�IWHOW� /LOLHQWKDO� DQ� QHXHQ� NRQ�VWUXNWLYHQ� 9HUlQGHUXQJHQ� I�U� GHQ� )OXJDSSDUDW�� GHU� QXQYRP� )OLHJHUEHUJ� LQ� /LFKWHUIHOGH� HUSUREW� ZLUG�� XP� LKQVLFKHUHU�]X�PDFKHQ�
'UHL� -DKUH� I�KUW� 2WWR� /LOLHQWKDO� QXQ� VHLQH� 9HUVXFKHGXUFK��HU�KDW�7DXVHQGH�YRQ�)O�JHQ� DEVROYLHUW�� DX�HU�GHP$EVWXU]�DP�6W|OOQHU�%HUJ�LVW�MHGHU�9HUVXFK�JHJO�FNW��=ZDUKDW� HV� 6FKUDPPHQ��9HUVWDXFKXQJHQ� XQG�=HUUXQJHQ� JHJH�EHQ��GRFK�DXI�GLH�DFKWHW�/LOLHQWKDO�QLFKW�(U� LVW� GHU� HUVWH� IOLHJHQGH�0HQVFK� GHU�:HOW�� )RWRV� YRQVHLQHQ�)O�JHQ� VLQG� LQ�YLHOH�/lQGHU� JHODQJW�� XQG�QLHPDQGZDJW�PHKU�]X�EH]ZHLIHOQ��GD��HV�GD�LQ�'HXWVFKODQG�HLQHQIOLHJHQGHQ�0DQQ� JLEW��'LH�:HOW� NHQQW�2WWR� /LOLHQWKDO�� HUKDW� �EHU� VHLQH� ZLVVHQVFKDIWOLFKHQ� $UEHLWHQ� XQG� VHLQHSUDNWLVFKHQ� )OXJYHUVXFKH� KlXILJ� LQ� )DFK]HLWVFKULIWHQ



JHVFKULHEHQ� XQG� DXFK� RIW� 9RUWUlJH� JHKDOWHQ�� $X�HUGHPILQGHQ� VLFK� LPPHU� KlXILJHU� -RXUQDOLVWHQ� DP� )OLHJHUEHUJYRQ�/LFKWHUIHOGH�2VW� HLQ�� GLH� KLHU� HLQH�6HQVDWLRQ�ZLWWHUQ�6LH�ZHUGHQ�QLFKW�HQWWlXVFKW��ZDV�VLH�]X�VHKHQ�EHNRPPHQ�LVW� HLQPDOLJ�� hEHU� ]ZHLKXQGHUW� 0HWHU� ZHLW� IOLHJW� HLQ0HQVFK�GXUFK�GLH�/XIW��'DV��EHUUDVFKHQGH�DEHU�LVW��GD��HUGLHV� PLW� HLQHP� JDQ]� HLQIDFKHQ� $SSDUDW� NDQQ�� GHU� QLFKWVPLW� GHQ� PRQVWU|VHQ� 0DVFKLQHQ� ]X� WXQ� KDW�� GLH� DQGHUHVFKRQ�YRU�LKP�DXVSURELHUW�KDEHQ�1DFKGHP� ����� GHU� UXVVLVFKH� :LVVHQVFKDIWOHU� 1LNRODL-HJRURZLWVFK�6KXNRZVNL��GHU�VSlWHUH�9DWHU�GHV�UXVVLVFKHQ)OXJZHVHQV�� HLQHU� (LQODGXQJ� /LOLHQWKDOV� QDFK� %HUOLQ� JH�IROJW� LVW�� VFKUHLEW� HU� LQ� HLQHP� $UWLNHO�� Ä'LH� ZLFKWLJVWH(UILQGXQJ�GHU� OHW]WHQ� -DKUH� DXI�GHP�*HELHW� GHU� /XIWIDKUWLVW� GHU�)OXJDSSDUDW� GHV�GHXWVFKHQ� ,QJHQLHXUV�2WWR�/LOLHQ�WKDO�³�8QG�LP�+LQEOLFN�DXI�GLH�(LQIDFKKHLW�GHV�/LOLHQWKDO�VFKHQ�$SSDUDWHV� IlKUW�6KXNRZVNL� IRUW�� Ä'LH�XQHUK|UW�YLHO*HOG�NRVWHQGH�GUHLKXQGHUWSIHUGLJH�0DVFKLQH�0D[LPV�PLWLKUHQ� PlFKWLJHQ� /XIWVFKUDXEHQ� WULWW� KLQWHU� GHP� DQ�VSUXFKVORVHQ� :HLGHQUXWHQDSSDUDW� GHV� VFKDUIVLQQLJHQGHXWVFKHQ� ,QJHQLHXUV� ]XU�FN��ZHLO� HUVWH�� XQJHDFKWHW� LKUHUVWDUNHQ� $QWULHEVNUDIW�� NHLQH� ]XYHUOlVVLJH� 6WHXHUXQJ� EH�VLW]W��ZlKUHQG�GHU�([SHULPHQWDWRU�PLW�GHP�*HUlW�/LOLHQW�KDOV��EHL�NOHLQHQ�)O�JHQ�DQIDQJHQG��YRU�DOOHP�GLH�ULFKWLJH6WHXHUXQJ�VHLQHV�$SSDUDWHV�LQ�GHU�/XIW�HUOHUQHQ�NDQQ�³6KXNRZVNL� HUNHQQW�� GD�� GDV� =HLWDOWHU� GHV� )OLHJHQV� PLW/LOLHQWKDO�EHJRQQHQ�KDW��XQG�OREW�VHLQH�0HWKRGH��Ä6WUHQJH:LVVHQVFKDIWOLFKNHLW�� JHSDDUW� PLW� KHUYRUUDJHQGHV�SUDNWLVFKHU� (UIDKUXQJ�� NDQQ� DOOHLQ� XQV� 6FKULWW� I�U� 6FKULWWGHP� =LHOH� QlKHU� EULQJHQ�� -HGH� QHXH� IOXJWHFKQLVFKH� ,GHHDEHU��ZHOFKH�QLFKW�GLUHNW�GDV�(UJHEQLV�V\VWHPDWLVFK�GXUFK�JHI�KUWHU�([SHULPHQWH� LVW��ZLUG�ZHQLJ�$QVSUXFK� DXI� HLQH



�EHU]HXJHQGH�:LUNXQJ�HUKHEHQ�N|QQHQ�³1LFKW�QXU�LQ�6KXNRZVNL�ILQGHW�/LOLHQWKDO�HLQHQ�*OHLFKJH�VLQQWHQ��GHU�LKP�]XVWLPPW��,PPHU�KlXILJHU�IUDJHQ�)OXJEH�JHLVWHUWH�DQ��RE�/LOLHQWKDO�LKQHQ�QLFKW�HLQHQ�VHLQHU�)OXJDS�SDUDWH� YHUNDXIHQ� Z�UGH�� XQG� /LOLHQWKDO� LVW� LPPHU� EHUHLW�I�U� DQGHUH� ,QWHUHVVHQWHQ�$SSDUDWH� ]X� EDXHQ�� $OV� %DX]HLWJLEW� HU� YLHU�:RFKHQ�DQ�XQG�YHUODQJW� MH�$SSDUDW� I�QIKXQ�GHUW�0DUN��6R�JHODQJHQ�VHLQH�*OHLWIOLHJHU�EDOG�QDFK�gVWHU�UHLFK��QDFK�)UDQNUHLFK�XQG� LQ�GLH�86$��ZR�]XP�%HLVSLHOGHU�)OXJSLRQLHU�$��0��+HUULQJ�YLHOH�)O�JH�PLW�/LOLHQWKDOV$SSDUDW�GXUFKI�KUW��/LOLHQWKDO�JHKW�HV�EHLP�9HUNDXI�QLFKWXP� GDV� *HVFKlIW� PLW� GHP� )OXJ]HXJ�� HU� ZLOO� GDPLW� QHXH([SHULPHQWDWRUHQ� JHZLQQHQ�� GLH� (UIDKUXQJHQ� VDPPHOQN|QQHQ�� (U� DOOHLQ�� VR� EHWRQW� HU� LPPHU� ZLHGHU�� NDQQ� GDV)OXJSUREOHP� QLFKW� O|VHQ�� HV� P�VVHQ� VLFK� QHXH� 3LRQLHUHILQGHQ�� GLH� DXI� VHLKHQ� $UEHLWHQ� DXIEDXHQ�� ZHQQ� ÄGLH0HQVFKKHLW�QLFKW�QRFK�KXQGHUW�-DKUH�ZDUWHQ�ZLOO�� HKH� VLHIOLHJHQ� NDQQ³�� 8QG� /LOLHQWKDO� ZLUG� QLFKW� P�GH�� MHGHPVHLQH� (UNHQQWQLVVH� ]X� HUNOlUHQ�� GHU� HV� Z�QVFKW�� MD�� HUIRUGHUW� GLH� ,QWHUHVVLHUWHQ� VRJDU� DXI�� VHOEVW� 9HUVXFKH� PLWVHLQHP� $SSDUDW� GXUFK]XI�KUHQ�� (LQHU� GHU� HUVWHQ�� GHQ� HUGDPLW� IOLHJHQ� Ol�W�� LVW� GHU� 6FKULIWVWHOOHU� :LOKHOP�0H\HU�)|UVWHU��'HU�LVW�]ZDU�YRQ�GHU�$XIIRUGHUXQJ�]XQlFKVW�QLFKWEHJHLVWHUW�� DEHU� VFKOLH�OLFK� ZDJW� HU� GHQ� 9HUVXFK� GRFK�6SlWHU�VFKUHLEW�HU�GDU�EHU��Ä�«�XQG�GDQQ�«��MD�GDQQ�IORJLFK��,FK�KDWWH�NHLQHQ�%RGHQ�PHKU�XQWHU�GHQ�)��HQ��VW�W]WHPLFK� DXI� PHLQHQ� %DONHQ� XQG� OLH�� GLH� %HLQH� LP� IUHLHQ:HOWHQUDXPH�KlQJHQ�XQG�VWLHUWH�JHUDGHDXV� LQ�GLH�8QHQG�OLFKNHLW�GHV�bWKHUV�«�:LH�ODQJH�GLHVHU�)OXJ�JHGDXHUW�KDW�ZXUGH�HUVW�VSlWHU�GXUFK�0HVVXQJHQ�IHVWJHVWHOOW��PLU�VFKLHQHV� VHKU� ODQJH�� LFK� KDWWH� DEHU� LQ� :DKUKHLW� QXU� HLQH� UHFKWNXU]H�:HJVWUHFNH� KLQWHU�PLFK� JHEUDFKW�� 'HQQ� ]X�PHLQHU



6FKDQGH� PX�� LFK� HV� VDJHQ�� GD�� LFK� �LP� EODXHQ� 5DXPYHUORUHQå HV�PLW�GHU�$QJVW�EHNDP��,FK�KDWWH�GDV�OlFKHUOLFKH*HI�KO�«�� GD�� LFK� LQV� *UHQ]HQORVH�� LQV� 8QEHNDQQWH�� LQ8QJHZLVVH�)HUQHQ��LQ�XQJHKHXUH�+|KHQ�PLFK�YHUOLHUH��,FKKDWWH�QXU�QRFK�GHQ�HLQHQ�:XQVFK��+LQXQWHU��1XU�QRFK�GDVHLQH�=LHO��'LH�DOWH�WUHXH�0XWWHU�(UGH�8QG� LFK� EHXJWH� PLFK� YRU� XQG� EOLFNWH� KLQXQWHU�� PHLQH)O�JHO�NDPHQ�DXV�GHU�6WHLOVWHOOXQJ��XQG� LP�QlFKVWHQ�0R�PHQW�VDXVWHQ�)O�JHO�XQG�LFK�PLW�ODXWHP�.UDFKHQ�NRSI�EHULQ�GDV�+HLGHNUDXW�GHU�5KLQRZHU�%HUJH�³0H\HU�)|UVWHU�LVW�QLFKW�GHU�HLQ]LJH��GHP�HV�VR�JHKW��GHQQVR�HLQIDFK�GLH�.RQVWUXNWLRQ�GHV�)OXJDSSDUDWHV�DXFK�LVW��VRPX��PDQ� LKQ� GRFK� V\VWHPDWLVFK� KDQGKDEHQ� OHUQHQ�� /LOL�HQWKDO�VHOEVW�ZHLVW�RIW�GDUDXI�KLQ��XQG� MHGHU��GHU�YRQ� LKPHLQHQ� $SSDUDW� EHNRPPW�� HUKlOW� HLQH� JHQDXH� $QOHLWXQJ�$X�HUGHP�ELWWHW�/LOLHQWKDO�GDUXP��LKP�GLH�GDPLW�JHPDFK�WHQ�(UIDKUXQJHQ�PLW]XWHLOHQ�(LQ�DQGHUHU�%HVXFKHU�LVW�GHU�EHU�KPWH�6FKZHL]HU�0DOHU$UQROG�%|FNOLQ�� GHU� VLFK� VHLW� GHQ� I�QI]LJHU� -DKUHQ� HEHQ�IDOOV� PLW� GHP� %DX� YRQ� )OXJPDVFKLQHQ� ±� ZHQQ� DXFK� HU�IROJORV�±�EHID�W��'RFK�HU� LVW�EHUHLWV�YLHO�]X�DOW��XP�VHOEVWQRFK�HLQHQ�)OXJYHUVXFK�]X�XQWHUQHKPHQ��$Q�VHLQHU�6WHOOHZDJW�HV�VHLQ�6RKQ�&DUOR��DEHU�VHLQH�)O�JH�VLQG�QXU�6SU�Q�JH�XQG�ZLUNHQ�Y|OOLJ�XQEHKROIHQ��8QG�ZLHGHU�ZHLVW�2WWR/LOLHQWKDO� DXI� GHQ� 7HXIHOVNUHLV�� 8P� IOLHJHQ� ]X� N|QQHQ�PX�� PDQ� hEXQJ� KDEHQ�� XP� GLHVH� MHGRFK� ]X� HUZHUEHQ�PX��PDQ�IOLHJHQ�'LH�5HLKH�GHU�*lVWH�DXV�GHP�,Q��XQG�$XVODQG�UHL�W�QLFKWDE�������HUVFKHLQW�GHU�DPHULNDQLVFKH�)OXJZLVVHQVFKDIWOHU3URIHVVRU� 3LHUSRQW� /DQJOH\� ]X� HLQHP� (UIDKUXQJVDXV�WDXVFK�� /DQJOH\� PDFKW� JHUDGH� 0RGHOOYHUVXFKH� XQG� LVWQLFKW�EHUHLW��YRU�/LOLHQWKDO�GHQ�6FKOHLHU�]X�O�IWHQ��'HVKDOE
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DQGHUHQ��GRFK�JHODQJ�HV�PLU�VHKU�]X�PHLQHU�=XIULHGHQKHLW]X� ODQGHQ� «� (V� LVW� HLQ� JO�FNOLFKHV� *HI�KO� XQG� Y|OOLJXQEHVFKUHLEOLFK�«³5REHUW�:��:RRG� LVW� EHJHLVWHUW� XQG� EHVWHOOW� VRIRUW� HLQHQ)OXJDSSDUDW�� (U� ZLOO� VHOEVW� IOLHJHQ� OHUQHQ�� 'DQDFK� YHUVL�FKHUW�HU�2WWR��GD��HU�DP�QlFKVWHQ�6RQQWDJ��GHP����$XJXVW�ZLHGHU� PLW� QDFK� 5KLQRZ� KLQDXVNRPPHQ� ZROOH�� 'RFKLUJHQG�HWZDV�KLQGHUW� LKQ�� VHLQ�9RUKDEHQ� LQ�GLH�7DW�XP]X�VHW]HQ��XQG�VR�IlKUW�/LOLHQWKDO�DP����$XJXVW�DOOHLQ�KLQDXV�'LHVHV�0DO�LVW�VHLQ�=LHO�5DWKHQRZ�
'HU� ���$XJXVW� LVW� HLQ� VSlWVRPPHUOLFKHU� 7DJ�� GHU� VFKRQGLH�0HODQFKROLH�GHV�QDKHQ�+HUEVWHV�DKQHQ�Ol�W�/LOLHQWKDO� WULWW� DXV� GHP�%DKQKRI��PLHWHW� VLFK� HLQH� 3IHU�GHGURVFKNH�XQG�Ol�W�VLFK�QDFK�6W|OOQ�EULQJHQ��'RUW�HUZDU�WHW� LKQ� VFKRQ�VHLQ�+HOIHU�3DXO�%H\OLFK�� Ä*XWHQ�7DJ��+HUU/LOLHQWKDO�³�%H\OLFK�OlFKHOW�YHUVFKPLW]W��Ä:LH�ZlUH�HV�HUVWPLW� HLQHP�0LWWDJHVVHQ"� 'HU� *DVWZLUW� +HUPV� KDW� JHVWHUQ6FKODFKWIHVW� JHKDEW�� XQG� HLQH� JXWH�6FKODFKWVFK�VVHO�ZlUHQLFKW�]X�YHUDFKWHQ�³Ä6LH�KDEHQ�UHFKW��%H\OLFK��$EHU�ZLU�VROOWHQ�QLFKW�VRYLHO=HLW�YHUOLHUHQ��GHQQ�HV�ZHUGHQ�GLH�OHW]WHQ�)O�JH�LQ�GLHVHP-DKU�VHLQ�³%H\OLFK�VFKDXW�]XP�+LPPHO��Ä,FK�ZDU�VFKRQ�GUDX�HQ�DP*ROOHQEHUJ��HV�LVW�KHXWH�HWZDV�E|LJ��LFK�QHKPH�DQ��GD��VLFKGDV� DP� 1DFKPLWWDJ� OHJHQ� ZLUG�� GDQQ� Ol�W� HV� VLFK� EHVVHUIOLHJHQ�³'HU�'URVFKNHQNXWVFKHU��GHU� OlQJVW�HUUDWHQ�KDW��GD�� VHLQ)DKUJDVW� GHU� EHU�KPWH� 2WWR� /LOLHQWKDO� LVW�� GHU� IOLHJHQGH0DQQ��YRQ�GHP�DOOH�=HLWXQJHQ�VFKUHLEHQ��VSDQQW�DP�*DVW�KRI� VHLQH� 3IHUGH� DXV�� (U�PDFKW� )HLHUDEHQG�� GHQQ� HU� ZLOO/LOLHQWKDO�VHOEVW�HLQPDO�IOLHJHQ�VHKHQ��'HU�*DVWZLUW�+HUPV



EHJU��W� VHLQHQ� SURPLQHQWHQ� *DVW� IUHXQGOLFK�� 'RFK� /LOL�HQWKDO�KDW�HV�HLOLJ�� HU� VFKOLQJW� VHLQ�(VVHQ�KDVWLJ�KLQXQWHU�HV�WUHLEW�LKQ�KLQDXV�]XP�*ROOHQEHUJ�%DOG�VFKOHSSW� HU�PLW�%H\OLFK�±� DXFK�GHU�'URVFKNHQNXW�VFKHU�KLOIW�PLW�±�GHQ�(LQGHFNHU�DXI�GHQ�%HUJ�KLQDXI�Ä(V�LVW�QRFK�]X�E|LJ³��ZDUQW�%H\OLFK�Ä$FK� ZDV³�� DQWZRUWHW� /LOLHQWKDO�� ÄLFK� ELQ� VFKRQ� EHLVFKOHFKWHUHP�:HWWHU� JHIORJHQ�³� 7URW]GHP� ZDUWHW� HU� HLQH:HLOH� XQG� EOLFNW� QDFKGHQNOLFK� �EHU� GDV� VRPPHUOLFKH�VRQQHQ�EHUIOXWHWH� /DQG�� (U� QLPPW� GLH� JDQ]H� 6FK|QKHLWGLHVHV� 7DJHV� LQ� VLFK� DXI�� $OOHV� LVW� ZLH� VFKRQ� 7DXVHQGH0DOH� ]XYRU�� (QGOLFK� QLPPW� HU� VHLQHQ� $SSDUDW� DXI�� OlXIWUDVFK�QDFK�YRUQ��XQG�VFKRQ�JOHLWHW�HU��EHU�GDV�ZHLWH�/DQGXQG� ODQGHW� WLHI� XQWHQ�� HWZD� ]ZHLKXQGHUWI�QI]LJ� 0HWHUHQWIHUQW�� $OV� %H\OLFK� XQG� GHU� .XWVFKHU� XQWHQ� EHL� LKPDQNRPPHQ�� VDJW� /LOLHQWKDO� IU|KOLFK�� Ä8QG� QlFKVWHV� -DKUZHUGH�LFK�YLHO�ZHLWHU�IOLHJHQ��YLHOOHLFKW�HLQLJH�.LORPHWHU�³:LHGHU�VFKOHSSHQ�VLH�GHQ�(LQGHFNHU�DXI�GHQ�*ROOHQEHUJ�/LOLHQWKDO� IOLHJW� QRFK� ]ZHLPDO�� GDQQ� IRUGHUW� HU� %H\OLFKDXI��GLH�)OXJ]HLW�]X�VWRSSHQ�,Q]ZLVFKHQ� LVW� HV� VFKRQ� VSlW� DP�1DFKPLWWDJ��8QWHQ� LP7DO�KDEHQ�VLFK�YLHOH�=XVFKDXHU�HLQJHIXQGHQ��GLH�GHQ�IOLH�JHQGHQ� 0DQQ� VHKHQ� ZROOHQ�� %UHLWEHLQLJ� VWHKW� /LOLHQWKDODXI� GHP� %HUJ�� GHQ� )OXJDSSDUDW� DQJHKREHQ�� )DVW� IHGHUQGOlXIW� HU� HLQLJH� 6FKULWWH� QDFK� YRUQ�� DOOHV� ZLUNW� OHLFKW� XQGP�KHORV��GDQQ� WUlJW� LKQ�GLH�.UDIW�GHV�:LQGHV�QDFK�REHQ�XQG� HU� JOHLWHW� LQ� GDV� /XIWPHHU� KLQDXV�� %H\OLFK� KDW� OlQJVWGLH�6WRSSXKU�JHGU�FNW�3O|W]OLFK�VWHLJW�GHU�$SSDUDW�VWHLO�QDFK�REHQ��'DV�LVW�QLFKWQHX��%H\OLFK�EHREDFKWHWH�GDV� VFKRQ�YLHOH�0DOH�� HLQH�%|HKDW�XQWHU�GLH�ZHL�HQ�)OlFKHQ�JHJULIIHQ��'RFK�VR�KRFK�� LQEHLQDKH�VFKZLQGHOQGH�+|KHQ��WULHE�HV�GHQ�N�KQHQ�)OLHJHU



QRFK�QLH�KLQDXV��'UHL�LJ�0HWHU�P�VVHQ� HV�XQJHIlKU� VHLQ�VFKlW]W�%H\OLFK��HU�ZLUG�KHXWH�YLHO�ZHLWHU�VHJHOQ�DOV�ELVKHU�/LOLHQWKDO�ZLUIW�VRIRUW�GLH�%HLQH�QDFK�YRUQ��GDPLW�VLFK�GHU%XJ�ZLHGHU�QHLJW�XQG�GHU�$SSDUDW�VFKQHOOHU�ZLUG��8QG�LQGLHVHP� $XJHQEOLFN� JHVFKLHKW� HWZDV�� ZDV� VLFK� QDFKKHUQLHPDQG� ]X� HUNOlUHQ� ZHL��� 2IIHQEDU� LVW� HV� HLQH� DEZlUWVJHULFKWHWH� /XIWVWU|PXQJ�� GLH� DXI� GHQ� $SSDUDW� GU�FNW�� (UNLSSW�QDFK�YRUQ�XQG�VFKLH�W�SIHLOVFKQHOO�QDFK�XQWHQ��%H\�OLFK�EHXQUXKLJW�GDV�QLFKW��GHQQ�ZHQQ�/LOLHQWKDO�GLH�%HLQHMHW]W�QDFK�KLQWHQ�ZLUIW��PX��VLFK�GHU�$SSDUDW�ZLHGHU�DXI�ULFKWHQ��'RFK�GDV�JHVFKLHKW�QLFKW��XQG�GHU�*OHLWHU�VFKOlJWKHIWLJ� DXI�� %H\OLFK� XQG� GHU� .XWVFKHU� ODXIHQ� VRIRUW� GHQ%HUJ� KLQXQWHU�� 'HU� ,QJHQLHXU� PX�� DQ� /LOLHQWKDOV� HUVWHQ$EVWXU]� GHQNHQ�� +HXWH� LVW� HV� JOLPSIOLFKHU� DXVJHJDQJHQ�GHQNW� HU�� HV�ZLUG� HLQLJH� 3UHOOXQJHQ� JHJHEHQ� KDEHQ�� YLHO�OHLFKW�HLQH�6WDXFKXQJ�'RFK�DOV�HU�XQG�GHU�.XWVFKHU�DQNRPPHQ��OLHJW�/LOLHQWKDOEHVLQQXQJVORV� XQWHU� VHLQHP� )OXJDSSDUDW�� 'HU� .XWVFKHUOlXIW� VRIRUW� ]XP� *DVWKDXV�� VSDQQW� VHLQH� 3IHUGH� HLQ� XQGNRPPW�GHQ�+DQJ�KHUDXI�ELV�]XU�8QJO�FNVVWHOOH��$XFK�GLH=XVFKDXHU� HLOHQ� KHUEHL�� 9RUVLFKWLJ� QHKPHQ� %H\OLFK� XQGGHU�.XWVFKHU�/LOLHQWKDO�DXI��VHW]HQ�LKQ�LQ�GHQ�:DJHQ�XQGEULQJHQ� LKQ� ]XP�*DVWKDXV�� ,P� (UGJHVFKR�� OHJW� PDQ� LKQEHKXWVDP� DXI� HLQ� %HWW�� 'LHVH� 9RUVLFKW� LVW� ZRKO� XQQ|WLJ�GHQQ� /LOLHQWKDO� LVW� OlQJVW� ZLHGHU� ]X� VLFK� JHNRPPHQ�� (VZDU�VLFKHU�QXU�HLQ�6FKRFN��/LOLHQWKDO�LVW�XQYHUOHW]W��7URW]�GHP�VFKLFNW�%H\OLFK�QDFK�HLQHP�$U]W��/LOLHQWKDO�ZHKUW�DE�Ä'DPDOV��EHLP�HUVWHQ�6WXU]��ZDU�HV�YLHO�VFKOLPPHU�³





$OV� 6DQLWlWVUDW� 'U�� 1LHQGRUI� DXV� 5KLQRZ� HLQWULIIW�� EH�JU��W�LKQ�/LOLHQWKDO�OHEKDIW��Ä6LH�KDEHQ�GHQ�:HJ�XPVRQVWJHPDFKW��'RNWRU��HV�LVW�QLFKWV�ZHLWHU�JHVFKHKHQ��)�U�GLHVHV-DKU�LVW�RKQHKLQ�6FKOX���$EHU�LP�QlFKVWHQ�-DKU�NRPPH�LFKPLW�PHLQHP� QHXHQ�$SSDUDW�ZLHGHU�� (U�ZLUG� 6FKODJIO�JHOKDEHQ�� XQG� GDQQ� YHUZLUNOLFKH� LFK� GHQ� 'DXHUIOXJ�³� 8QGQDFK� HLQHU� 3DXVH�� Ä1HLQ�� 'RNWRU�� HV� LVW� ZLUNOLFK� QLFKWVSDVVLHUW�³'RFK�GHU�6DQLWlWVUDW�LVW�GD�JDQ]�DQGHUHU�0HLQXQJ��6HLQH'LDJQRVH�LVW�HLQGHXWLJ��%UXFK�GHU�:LUEHOVlXOH�0DQ�PX��2WWR� LQ�HLQH�.OLQLN�EULQJHQ�� ,Q]ZLVFKHQ�IlKUW%H\OLFK� QDFK�%HUOLQ�� XP� GLH� )DPLOLH� ]X� EHQDFKULFKWLJHQ�1RFK�DP�VHOEHQ�7DJ� WULIIW�*XVWDY� LQ�6W|OOQ� HLQ��(U� ILQGHW2WWR�EHL�YROOHP�%HZX�WVHLQ�YRU�$P�QlFKVWHQ�0RUJHQ�VWHOOW�PDQ�GHQ�9HUXQJO�FNWHQ�PLWVHLQHP� %HWW� DXI� HLQHQ� 3IHUGHZDJHQ� XQG� EULQJW� LKQ� ]XP%DKQKRI� 1HXVWDGW� DQ� GHU� 'RVVH�� ZR� PDQ� LKQ� VDPW� GHP%HWW� LQ� HLQHQ� DQ� GHQ� 3HUVRQHQ]XJ� DQJHKlQJWHQ�*�WHUZD�JHQ� OlGW�� 'U�� 1LHQGRUI� EHJOHLWHW� LKQ�� /LOLHQWKDOV� =XVWDQGYHUVFKOHFKWHUW�VLFK�UDSLGH��$OV�GHU�=XJ� LQ�%HUOLQ�DXI�GHP/HKUWHU� %DKQKRI� HLQWULIIW�� HUNHQQW� /LOLHQWKDO� VHLQH� )UDXQLFKW� PHKU�� 0DQ� EULQJW� LKQ� VRIRUW� LQ� GLH� .OLQLN� GHV� EH�U�KPWHQ�3URIHVVRUV�%HUJPDQQ��GRFK�GHU�NDQQ�QXU�GLHVHOEH'LDJQRVH� VWHOOHQ� ZLH� 6DQLWlWVUDW� 1LHQGRUI�� Ä'HU� )DOO� LVWKRIIQXQJVORV�³1RFK� DP� VHOEHQ� 7DJ� XP� I�QI� 8KU� GUHL�LJ� QDFKPLWWDJVVWLUEW�2WWR�/LOLHQWKDO� LP�$OWHU�YRQ� DFKWXQGYLHU]LJ� -DKUHQ�(U� KDW� GHU�0HQVFKKHLW� GDV� )OLHJHQ� JHVFKHQNW�� VHLQ�:HUNLVW�QDKH]X�YROOHQGHW�Ä2SIHU� P�VVHQ� JHEUDFKW� ZHUGHQ³�� VROOHQ� VHLQH� OHW]WHQ:RUWH�JHZHVHQ�VHLQ�



+XQGHUWH�YRQ�0HQVFKHQ�QHKPHQ�DP�����$XJXVW������DQ2WWR�/LOLHQWKDOV�%HLVHW]XQJ�DXI�GHP�)ULHGKRI� LQ�GHU�/DQ�JHQ�6WUD�H�]X�/LFKWHUIHOGH�WHLO��8QWHU� LKQHQ�EHILQGHQ�VLFKI�KUHQGH� 9HUWUHWHU� GHU� GHXWVFKHQ� /XIWVFKLIIDKUW�� XQG� LQDOOHU�:HOW��ZR�PDQ�VLFK�PLW�GHP�)OXJJHGDQNHQ�EHID�W��RELQ�5X�ODQG�� )UDQNUHLFK��(QJODQG� RGHU� LQ� GHQ�9HUHLQLJWHQ6WDDWHQ�YRQ�$PHULND��EHWUDXHUW�PDQ�GHQ�7RWHQ��GHQ�HUVWHQ0HQVFKHQ�� GHU�PLW� HLQHP�)OXJ]HXJ� LQ� GDV� /XIWPHHU� KLQ�DXVIORJ�:LH�GHU�HUVWH�0HQVFK��GHU�VLFK�PLW�HLQHP�)UHLEDOORQ� LQGLH� /XIW� HUKRE�� GHU� )UDQ]RVH� 3LOkWUH� GH� 5R]LHU�� EHL� GHP9HUVXFK��GHQ�bUPHONDQDO�YRQ�)UDQNUHLFK�QDFK�(QJODQG�LP%DOORQ�]X��EHUTXHUHQ��DP����� -XQL� ����� ]X�7RGH� VW�U]WH�VR� NDP�2WWR�/LOLHQWKDO�� GHU� HUVWH�0HQVFK�� GHU�PLW� HLQHP)OXJ]HXJ� GLH� /�IWH� HUREHUWH�� DP� ��� $XJXVW� ����� GXUFKHLQHQ�$EVWXU]�XPV�/HEHQ�
1DFK� /LOLHQWKDOV� 7RG�ZLGPHW�PDQ� VLFK� LQ� 'HXWVFKODQGZLHGHU�GHU�%DOORQIDKUW��XQG�DP�%RGHQVHH�EDXW�*UDI�=HS�SHOLQ�GDV�HUVWH�OHQNEDUH�/XIWVFKLII��'DJHJHQ�NQ�SIW�PDQ�LQ)UDQNUHLFK��(QJODQG�XQG�GHQ�9HUHLQLJWHQ�6WDDWHQ� DQ�/LOL�HQWKDOV�)RUVFKXQJVHUJHEQLVVH�DQ�XQG HQWZLFNHOW�VLH�ZHLWHU�(V� PDJ� HLQH� VHOWVDPH� 'XSOL]LWlW� GHU� 'LQJH� VHLQ�� GD�� HVDEHUPDOV�]ZHL�%U�GHU�VLQG��:LOEXU�XQG�2UYLOOH�:ULJKW��GLHGHQ� )OXJJHGDQNHQ� DXIJUHLIHQ�� 6SlWHU� VFKUHLEHQ� VLH� GDU��EHU�� Ä(UVW� DOV� LP� 6RPPHU� GHV� -DKUHV� ����� GLH� WUDXULJH.XQGH�YRP�7RG�/LOLHQWKDOV� QDFK�$PHULND� NDP��ZDQGWHQZLU� XQVHUH� $XIPHUNVDPNHLW� HUQVWKDIW� GHP� )OXJSUREOHP]X�³�'RFK�HV�VLQG�QLFKW�GLH�HLQ]LJHQ��GLH�2WWR�/LOLHQWKDOV:HUN� IRUWVHW]HQ�� ,Q� (QJODQG� I�KUW� GHU� 0DULQHLQJHQLHXU3HUF\�6��3LOFKHU��GHU�HQJH�9HUELQGXQJ�]X�/LOLHQWKDO�KLHOW�VHLQH� 9HUVXFKH� GXUFK�� (U� HQWZLFNHOW� GHQ� /LOLHQWKDOVFKHQ



*OHLWHU�ZHLWHU� XQG� YHUVLHKW� LKQ�PLW�5lGHUQ��$OV� QlFKVWHQ6FKULWW�ZLOO�HU�ZLH�VHLQ�/HKUPHLVWHU�HLQHQ�0RWRU�HLQEDXHQ�$EHU�HKH�HV�VRZHLW�NRPPW��VW�U]W�DXFK�HU�DE�XQG�VWLUEW�ZLH/LOLHQWKDO�PLW�JHEURFKHQHU�:LUEHOVlXOH�'DQQ� LVW� GD� QRFK� GHU� DPHULNDQLVFKH� %U�FNHQEDXLQJH�QLHXU� 2FWDYH� &KDQXWH�� GHU� HEHQIDOOV� PLW� /LOLHQWKDO� LQ9HUELQGXQJ�VWDQG��'HU�9LHUXQGVHFK�]LJMlKULJH��GHU�YLHO�]XDOW�I�U�HLJHQH�)OXJYHUVXFKH�LVW�� WXW�VLFK�PLW�GHP�)OXJSLR�QLHU�+HUULQJ� ]XVDPPHQ�� GHU� VFKRQ� VHLW� -DKUHQ�PLW� HLQHP/LOLHQWKDOVFKHQ� *OHLWHU� JHIORJHQ� LVW�� 6LH� NRPPHQ� YRP(LQGHFNHU� DE� XQG� EDXHQ� 0HKUGHFNHU�� GHQ� GHU� HUIDKUHQH%U�FNHQEDXLQJHQLHXU� &KDQXWH� PLW� 6SDQQGUlKWHQ� DXV�NUHX]W��GHU�GHVKDOE�YLHO�OHLFKWHUH�)OXJDSSDUDWH�DOV�/LOLHQW�KDO�EDXHQ�NDQQ��7URW]GHP�HUNOlUW�HU�EHVFKHLGHQ��Ä,FK�KDEHNHLQ�DQGHUHV�9HUGLHQVW��DOV�GLH�(UIDKUXQJHQ�/LOLHQWKDOV�GDZLHGHU� DXIJHQRPPHQ� ]X� KDEHQ�� ZR� GHU� 7RG� LKQHQ� HLQ(QGH�EHUHLWHW�KDWWH�³(UVW� GLH� :ULJKWV� YHUKHOIHQ� GHQ� /LOLHQWKDOVFKHQ� ,GHHQ]XP�HQGJ�OWLJHQ�'XUFKEUXFK�
'RQQHUVWDJ������'H]HPEHU�������.LWW\�+DZN��1RUWK�&D�UROLQD��86$�(LQ�HLVLJHU�'H]HPEHUZLQG�IHJW��EHU�GHQ�VFKPDOHQ�/DQG�VWUHLIHQ��GHU�GHQ�$OEHPDUOH�6XQG�YRP�$WODQWLVFKHQ�2]HDQWUHQQW��:LOOLDP�&��%ULQNOH\��HLQ�%DXHU�DXV�0DQWHR��NlPSIWVFKZHUDWPHQG� JHJHQ� GHQ� E|LJHQ� :LQG� DQ�� +LQWHU� LKPVWDSIW�LQ�YLHO�]X�JUR�HQ�6WLHIHOQ�-RKQQ\�0RRUH��HLQ�]HKQ�MlKULJHU�-XQJH�DXV�1DJåV�+HDG��GXUFK�GHQ�6DQG�*HVWHUQ� DEHQG� ZDU� 'DQLHOV�� HLQ� URWKDDULJHU� 5LHVH�� YRQGHU� .LWW\�+DZN�6HHQRWVWDWLRQ� ]X� LKP�� %ULQNOH\�� JHNRP�PHQ��Ä:HQQ�GLH�EHLGHQ�.HUOH�PRUJHQ�DQ�LKUHP�6FKXSSHQHLQ�6LJQDO� DQEULQJHQ³�� KDWWH�'DQLHOV� JHVDJW�� ÄJHKWåV� ORV�³



'DQQ� ZDU� GHU� 5RWKDDULJH� PLW� GLHVHU� 1HXLJNHLW� ]X� GHQDQGHUHQ� *HK|IWHQ� JHJDQJHQ�� %ULQNOH\� ZX�WH� QLFKW� UHFKW�ZDV�HU�YRQ�GHU�6DFKH�KDOWHQ�VROOWH��'LH�EHLGHQ�%U�GHU��GLHVHLW�:RFKHQ�LQ�HLQHP�6FKXSSHQ�DP�0HHU�ZRKQWHQ��KDWWHQYHUVSURFKHQ��PLW�HLQHU�0DVFKLQH�GXUFK�GLH�/XIW�]X�IOLHJHQ�Ä,VW� GRFK� XQP|JOLFK³�� EUXPPWH� %ULQNOH\� OHLVH�� ,PPHU�KLQ��HU�KDWWH�VLH�MD�VHOEVW�VFKRQ�PLW�HLQHP�JUR�HQ�'UDFKHQLQ� GLH� /XIW� JH]RJHQ�� XQG� HLQPDO� ZDU� GHU� HLQH� EDOG� HLQHKDOEH�0HLOH�ZLH�HLQ�9RJHO�GXUFK�GLH�/XIW�JHULWWHQ��HKH�HULP� '�QHQVDQG� ODQGHWH�� 6FK|Q�� GRFK� MHW]W� ZROOWHQ� GLH%U�GHU� PLW� VROFK� HLQHU� QHXPRGLVFKHQ� SXIIHQGHQ� XQGVWLQNHQGHQ�0DVFKLQH�YRQ�VHOEVW�DXIVWHLJHQ�XQG�LKUHQ�)OXJ�ZHL�� GHU� 7HXIHO�� QDFK� ZHOFKHU� 5LFKWXQJ�� QHKPHQ�� 9LHO�OHLFKW�ZHUGHQ� VLH� HLQHV�7DJHV� JDU� �EHU� GHQ�6XQG� KLQ�EHUQDFK�(OL]DEHWK�&LW\�IOLHJHQ�Ä1D��-RKQQ\³��HU�ZHQGHW�VLFK�]X�GHP�-XQJHQ�XP��ÄZDVPHLQVW� GX�� ZHUGHQ� GLH� EHLGHQ� ZRKO� IOLHJHQ� ZLH� GLH� 9|�JHO"³Ä:HL��QLFKW��0LVWHU�%ULQNOH\�³$OV� VLH� VLFK�GHP�6FKXSSHQ�QlKHUQ�� VHKHQ� VLH�GRUW� DXFK'DQLHOV��(U�KDW�HV�RIIHQEDU�QLFKW�DXI�VHLQHU�6WDWLRQ�DXVJH�KDOWHQ��0LW�LKP�VLQG�'RXJK�XQG�(WKHULGJH�JHNRPPHQ��6LHKDEHQ�ZDUPH� -DFNHQ� DQ�� GHQQ� HV� LVW� NDOW� JHZRUGHQ� �EHU1DFKW��GLH�3I�W]HQ�VLQG�]XP�HUVWHQPDO�JHIURUHQ�LQ�GLHVHP-DKU�� 6LQG� GRFK� YHUGDPPWH�1DUUHQ�� GLHVH�:ULJKWV�� �EHU�OHJW� %ULQNOH\�� 6ROOHQ� GU�EHQ� LQ� 'D\WRQ�� LP� 6WDDWH� 2KLR�HLQH� RUGHQWOLFKH� )DKUUDGIDEULN� KDEHQ�� $QVWDWW� JXWH� KDUWH'ROODUV� ]X� PDFKHQ�� WUHLEHQ� VLFK� GLH� EHLGHQ� VFKRQ� ZR�FKHQODQJ�LQ�GLHVHU�(LQ|GH�KHUXP�
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